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NeB-61 or 28 anpens 2017 rona

AYJARTOPCKOE 3AKJIFOYEHME
HE3ABUCHMOI'O AYIUTOPA

Yuaemuuram Obrgecmen ¢ ozparuieHHO i 0MBEMCHIGEHHOCIHIO

"Yupaecnaioufan komnanna "Mocxoeusn"

SAKVHOYEHHWE IO PE3YJIBTATAM AYAHUTA
OHUHAHCOBOM OTYETHOCTH

Muenne

Mp! nposenu aymuT npunaraeMoi rofosoii ¢huHaHcoBo# oTueTHOCTH OOmIECTRA ¢ OrpaHHYEHHOH
OTBETCTBEHHOCTHIO "Yiipasnstowas komnanus "Mockosus" (OI'PH 1155044000935, 141551, Mockosckas
obnacts, A. [omyGoe, ctp.l), cocroameil u3 oryera o (DHHAHCOBOM MONOKEHHH M0 COCTOAHHID Ha
31 nexabps 2016 roma, orueroB o HpPHOBIAAX M YOBITKAX M O COBOKYNHOM JOXO/E, H3MCHESHHMAX B
cODCTBEHHOM KaluTale H ABIOKEHHWA AEeHEeMHSIX cpencts 3a 2016 rom, a taroxe npuMevaHHi K rofosoi
GUHAHCOBOH OTUGTHOCTH, COCTOAIEX M3 KPATKOrO M3NKCHHS OCHOBHBIX NONOXKEHHH ydeTHOH MORKTHKH |
npoyei NoscHUTENEHOH HHbOpMaLH,

Tlo HanieMy MHEHHIO, lipHnaraeMas rofoeas (pHHaHCORas OTUETHOCTH OTpakaeT AOCTOBEPHO BO
BCEX CYUISCTBEGHHAIX OTHOMIEHHAX QHHAHCOBOE NoNoxkeHHe OfIecTsa ¢ orpaHHIeHHOH OTBETCTBEHHOCTLIO
"Yrpaensionias komnanus "Mockousa" no coctosauio Ha 31 mexabps 2016 roaa, a Taioke ero (huHaHCOBbIE
Pe3yNbTATEl HEATEIFHOCTH M JBIDKEHHE JSHeXHBIX cpeacrte 3a 2016 rof B COOTBETCTBHH ©
MexayHapogHBEIMH cTaHaapTamMy dunancosoil oruernocth (MCRO),

OcnoBanxe s BLIPAMKCHHA MBCHHRE

Mbl NpoOBeAM AYMHT B COOTBETCTBHH ¢ MesxuyHaponHeiMH cranpapramu aymuta (MCA). Hawa
OTBETCTBEHHOCTH B COOTBETCTBYUM C 3THMH CTAH/IaPTAMH ONHcaHa B pasfene "OTBETCTREHHOCTD ayAHTOpPA 38
ayuT rofloeoi QUHaHCOBOH OTYETHOCTH" HACTOSLUEro 2aKNIIOMeHHs. Mbl ABAfEMCA HE3ABHCHMBIMHM 11O
OTHOIIEHHIO K ayaupyeMomy Jjumy B coorBerciBii ¢ llpaunamMy He3aBMCHMOCTH ayIHTOpOB H
aynuropekux opradusaunii v KogekcoM npodeccHOHANBHOH 9THKM AYAMTOPOB, COOTBETCTBYHOLIMMH
Konexcy stuxku npodeccuoHanbHbX Oyxrantepos, paspaborannomy CoBeToM 00 MEXIYHAPOJHBIM
CTAHAAPTAM STHKH I podeccHOHaNbHBIX OyXTantepoB, ¥ HaMy BBIIONHEHEI [IPOYHe HHbIe 0043aHHOCTH B
COOTBETCTBHH ¢ STHMH TpeGoRaHuAMH NnpodeccROHANEHOH 3THKH. MBI NoyaraeM, 9TO HONYYEHHEIS HaMH
ayAMTOpCKHe JOKA3ATENLCTBA ABMAIOTCA NOCTATOUHEIMHE W HAIUIENKAINMHY, YTO0H CIY)XHTL OCHOBAHHEM UL
BBIPAKCHHS HaleTO MHEHHA,

OTBETCTREHHOCTE PYKOBOACTEA ¥ aY/(HPYEMOT'Q JIHA 34 rOJoBYH0 (lmnanconym OTYETHOCTD

PyKkoBOACTBO HECET OTBETCTREHHOCTH 33 IIOATOTOBKY H JIOCTOBEPHOE NPEACTABICHWE AAHHOH
ronoeoil huHAaHCOBOH oTHeTHOCTH B cooTBeTCTEHMM ¢ MCOQO n 3a cHeTeMy BHYTPEHHErO KOHTPOI,
KOTOPYIO PYKOBOACTBO CUMTaeT HeoOXOZMMOH myisi MOATOTOBKM TrofioBoH (HMHAHCOBOH OTYETHOCTH,
He cofepiatiieli CYIeCTBEHHEIX HCKAKeHRH BCIefIcTBHe HefoOpOCOBECTHEIX AeHCTBHH Witk ommboK.

ITpu noarotoBke ropopoil (QUHAHCOBOM OTUETHOCTH PYKOBCACTEO HECET OTBETCTBEHHOCTH 34
OlLIeHKY cnocobHOCTH ayJupyeMoroe RMLA NPOAOIIKATE HENPEPHIBHO CROK JeATENEHOCTD, 33 PACKPBITHE B
COOTBETCTEYIOLIMX CAy4asX CBeJeHu, OTHOCAMMXCA K HENpPEepHIBHOCTH IEATEALHOCTH, H 33 COCTARJICHHE
OTYETHOCTH HA OCHOBE JOMYHISHHS O HENPEPHIBHOCTH CATCALHOCTH, 33 MCKIIIOUEGHWEM CAydaes, KOTAa
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PYKOBOACTBC HaMEpPEeBaeTeH NHKBUIKPORATh ayJHpYeMoe JIHLO, TIPEKPATHTE €ro NeATeNBEHOCTh Ml KOTHa ¥
Hero OTCYTCTBYeT KaKas-THOO HHAS peanbHad anbTEPHATHEA, KpOMe JHKBHIALMH HIH NpeKpalleHHs
NEATENbHOCTH.

OTBeTCTEEHHOCTE AYRAHTOPA 34 YT YO0B0H PHHAHCOBOR OTYLTHOCTH

Haia uenb cocToMt B NONYHeHHH pa3yMHOM YBEpEeHHOCTH B TOM, 4TO TOXOBas (MHAHCOBas
OTYETHOCTE HE COJIEPAHT CYIIECTBEHHBIX HCKaKeHUH Beneicreue HenoOpocoBecTHbIX AeHCTBuEl wWiH
omnboK, W B COCT2BICHWH ayJHTOPCKOrO 3aKNIOYCHMS, COEEpKalere Hamle MHeHne, Pasymuas
YBEPEHHOCTb TIPEACTAB/AET coOOM BEICOKYIO CTENeHb YBEpEHHOCTH, HO He SBIIETCH rapaHTHe Toro, uTo
aynuT, nposefeHHbH B coorsercTBHM ¢ MCA, Bcerma BBIABISET CYLIECTBEHHBIE HCKDKEHMA MPH HX
Hanu4aud., HMckakeHNs MOTYT ObITh pe3ynbTatoM HEAOOPOCOBECTHBIX NeHCTBUN HAH OWMOOK W CHWTAIOTCS
CYNMIECTREHHBIMK, €CIH MOJKHO 060CHOBAHHO IIPETIONOXHTD, YTO B OTASNBHOCTH WAM B COBOKYNHOCTH OHH
MOT'YT NOBJIMATH Ha JKOHOMMHYECKHE pelLIeHHA MONB30RaTelNlel, NPHHMMaeMble Ha OCHOBE STOH TOZOBOM
buHAHCOBOH OTUETHOCTH,

B pamxax ayawra, NpoBOfMMOro B cooteeTeTBHHM ¢ MCA, mbt npumenseM HpodecCHOHaNLHOE
Cy)eHHMe ¥ coXpaHseM NpodeccHOHaNBHBIH CKSITHIMAM Ha NPOTKEHHUH Beero ayaura. Kpome Toro, Mel:

a) BBIABNIEM M OLEHHMBAGM PHCKH CYILECTBEHHOrO WCKAKCHHA roaoBoil GUHAHCOBOH OTYETHOCTH
BCIEACTBHE HemobpocoBecTHEIX pelicTBuif mimu  ommGox; paspabareisaeM H  TPOBOAMM
AYAMTOPCKHE MpOLERYPH B OTRET HAa STH PHCKH, MONYYaeM AYAHTOPCKHME MOKA3ATENBCTERA,
SBJBFOIIKECH JOCTATOYHBIMHA M HALJIEKAIIHAMY, ITOOB! CNY>KHTH OCHOBAHHEM ANA BbIPAKEHHA
Hallero MHEHH#. PrCk HcoDHAapyKCGHMA CYUICCTBEHHOTO MCKaXKEHHMI B PE3VILTATE
HenoGPOCOBECTHEIX AeHCTBHIA BEillle, YeM PHCK HeOGHAPYKEHHS CYNIECTBEHHOTO MCKaXKEHHA B
pesynsTaTe OWMOKH, TaKk Kak HeACOpOCOBECTHsIEe AeHCTBHA MOTYT BKIIIOYATH CTOBOP, NOAJOL,
YMBILJISHHBIH TPOIYcK, MCKaXEHHOS TIpefcTaBieHHe HH(opMauuH HAW AelcTBHA B 0OXOX
CHCTEMBI BHYTPEHHEr O KOHTPONS,

6) rmonydyaeM NIOHMMAaHHE CHCTEMSEI BHYTPEHHErO KOHTPOJSA, HMEIOiiell 3HAYEHHEe Jid ayfuTa, ¢
Henplo paspaboTKH ayNUTOPCKUX TNPOUEHYP, COOTBETCTBYIOWMX OOCTOATENBCTBAM, HO HE C
LEMBIO BHIpOKEHUA MHEHHA 00 5Q(EeKTHBHOCTH CHCTEMBI BHYTPEHHErO KOHTPOJS ayAHPYeMOro
anua;

B) OLEHHBASM HajMeXaiHMil XapakTep mnpHMeHAeMOH y4eTHOM RONWTHKH, OGOCHOBAHHOCTE
OyxrantTepeKUX OLIGHOK M COOTBETCTBYIOMIErO DACKDEITHA wHDOPMALMH, TNGAFOTOBISHHOTO
PYKOBOICTBOM aYAUPYEMOrD JIHLA;

T) AeR#eM BHIBOZ O NMPaBOMEPHOCTH MPHMEHEHHS PYKOBONCTBOM ayAWPYEMOTO LA HOTYILCHHA O
HENPEPEIBHOCTH AEATCNBHOCTH, @ Ha OCHOBAHHH [ONYYEHHBIX aYHUTOPCKHX AOKalaTelnbCTR -
BEIBOA O TOM, HMEETCS M CYHIECTBCHHAS HEOHpPCUCIGHHOCTH B CBA3H ¢ COOBITHAMH WIH
YCIOBHAMHE, B Pe3YJIETATE KOTOPEIX MOTYT BOSHUKHYTH 3HAYKTRARHBIE COMBEHHA B CIIOCOBHOCTH
ayAMpyeMoro JIMLIA HPOFOKATH HETPEPEIBHO CBOK) NEATeNBHOCTH. ECHM MBI NPUXOZHM K
BLIBOZY O HAIMYHH CYLIECTBEHHOH HEONPeHEeNEHHOCTH, MBI JO/DKHEI HpHBNEYE BHAMAHHE B
HallleM AYAHTOPCKOM 3AKIIIOYEHHH K COOTBETCTRYIOIEMY DACKPEITHIO MEOpPMAUME B romoBoi
(1MHAHCOBOH OTIETHOCTH WIIH, €CTH TAKOS PACKPEITHE WH(OPMAIIHY SBJISCTCH HEHAIUIEKATHM,
MOOMGHLKpOBaTh Hallle MHenne. Hamm BBIBOAEI OCHOBAHBI HA AYAWTOPCKWX NOKARATENRBCTBAX,
DONYUYSHHBIX [0 JATHl HAallero ayauropckoro 3akmoueHus. OpHaxo Oyayiire cobbITHS uH
YCIOBHS MOTYT NDHUBECTH K TOMY, UTO ayAHMpYeMOe JIHLI0 YTPATHT CHOCOOHOCTH TIPOIOIKATEH
HETNPEPLIBHO CBOIO NeATENBHOCTE;

OBLUEeCTa0 C OrPAHMYSHHON OTBETCTBEHHOCTBIO "YNPOEAMIOLLIOA KOMNOHMUS "MOocKoBMa” CcTp. 4
AYAHTOPCKOE 30KAICYEHHE MO (BUHAHCOBOH OTIETHOCTH 30 2016 roa




A) NPOBOAYM OLEHKY NPENCTABAEHHS TOIOBOI (uHancoBoif OTYETHOCTH B LENOM, €¢ CTPYKTYpPhI H
CONEPAaHNS, BKIIOYAs PACKPBITHE nadopMaly, A TakKe TOro, HpeiCTABAfeT JU IomoBas
(MHANCOBAS OTYETHOCTE JIEKAIME B €6 OCHOBE ONEDALMHM M COBHITHA TaK, 4Tobpl BbUo
ofeciieueHo mX AOCTOBEPHOE HpPEICTABIICHHE,

Huperrop OO0 "Baukopckuit aygur" Tlospaaxos E.T.

Aynuropekas oprayusanns

OOuiecTso ¢ OrpaHMueHHON OTBETCTBEHHOCTBIO "BaHKOBCKUIT ayaur"

OI'PH 1127747288767

105066, Pocentickas enepauns, r. Mocksa, yn. Cnaprakosckas, 1,19, ctp.3A
Unen Camoperymupyemoit oprayusatus ayauTopoB AcconManus "ConpyxecTo”
OPI3 11606064704

28 anpens 2017 ropa

OB6LECTEO C OIPOHUIEHHOR OTEETCTEEHHOCTBIO "YIPABAROLLIOR KOMIOHMA "MOCKOBHT" c1p, 5
AYAHTOPCKO@ JAKAICHEHME 110 (OMHOHCOBOM OTYSTHOCTH 30 2016 roa




000 "YK "Mockogun'

Omyen 0 QURAHCO80M RORONCEHUY
(8 morcanay pocctiickix pybacii}

31 pexadps 31 pexabpn

Upumeqanne 2016 ropa 2015 roja
AKTHBBI
JeHEKHBIC CPECTRA H WX SKBUBANIEHTS] 5 412 345
Jeno3HTEL B KPeIWTHREX OPTaHH3aIlHIX 6 80 999 80 985
OcHoBHBIE CpEACTRA 7 162 0
Ipouse axTHBb! 8 13 502 28
Hroro axrtusop 95 105 81358
Ob6azaTenbcTBA
3aifMbl H MPOYHE TPUBNCUSHHBIC CPEICTRA 0 74
TIpouue obssarennersa 9 747 91
Texymime o043aTeNECTRA HO HAJOTY Ha IPHOEUIL 1577 0
OTnoxenHoe HATOTOBOE 00A3ATEILCTEO 14 181 222
Hroro ofasaTennetn 2 565 387
CoGcrpennniii kamitana (JeduiuT cobcTBeHHOTO
KANHTAJA)
VeTapHbi kamuTtan 10 80 000 80 000
HCpaCHp‘C}IGJ]CH'HaH npuOs1TE (HakonneHsH 12 600 971
AeHEHT)
Hroro cobcerpeHnbiil Kanyrai 92 600 80971
Wtore ofsizaTe/bCTE M COBCTREIHON0 KANHTAIR 95 105 31 358

{medrunTA COGCTEEHHOTO KAMTHTANA)

Cropoxyr O.H.

IMpumevanns Ha crpanupax ¢ 11 mo 41 cocTaBILIOT HEOTREMIEMYIO HACTE AaHHOH (hrHAHCOROH OT9eTHOCTH.




000 "YK " Mockosun”

Omuem o npudslinx i youlmrax
(& muicsuax poceniickux pybrelt)

30 200, 3UKOHYNBUNTICA
31 dexabps

IIpumcuanye 2016 2015
Bripyuxa 0T 0cHOBHOI AeATEIRHOCTH 11 49 396 200
TIpouesTHnie A0XOALI 12 7274 985

LINETOM PACKOOB OT HHBECTH i

Wroro goxonos 3a B p 5! HHOHHOT 7974 985
ACSTCIRHOCTH
{IpolieHTHBIE PACXONL] 0 -2
Pacxonet (Joxoasr) ot 06/3aTeILCTB, NPHBICICHHLIX IO CTABKAM BLILIS 0 128
(M) PRIHOYHEIX
AXMHUHHCTPATUBHEIE H [IPOHHE OHEPALMOHHEIE PACX OB 13 -41 670 -118
Hroro noxonos {pacxoesoB) or Bpoyeil onepanteHHo qeATEALHOCTH -41 670 8
Hons B npubsiu (yObITKe) aCCOLRUHPOBAHHEIX M COBMECTHBEX NPEANPHATHI 0 0
{opraHmzanui), yIHTHBAEMAsL ¢ HCIOJIE30BAHHEM MCTOHA JOACBOTO YHACTHS
IIpuéeine (YoeiToK) A0 HAOro0BA0MEHIA 15000 1193
Pacxonpt (Jloxoap) o HakoTy Ha NPHOLITE 14 -3371 -222

IIpu6bine (y6LEiTOK) 32 MEPHOA, NPHXGAALIHICA HA COOCTREHHHKOB 11629 971

Tfpumeuanua na crpannuax ¢ 11 no 41 cocrapnsior HEOTBEEMIIEMYIO YACTE BEAHION PUHAHCOBOH OTYETHOCTH.




Q00 "¥YK " Mockoeusn '

Onivem ¢ COBOKYHHOM 06X00¢
(8 mpicaay. poccuiickiy pyéreii)

3¢ 200, RO TEHNITCH
31 dexatpa

Tpum. 2016 2015
11 629 971

Hpubslib (YOLITOK) 34 NepHojl, Npu3HaHHAA (MPU3HAHHBIH) B 0TYeTE 0
npHBBELIAX 1 YOBITKRAX

ipouwii coroKyRHLIH Aoxon

CraTel, KOTOPBIE HE MeperAaccHOUUUPYIOTCH B NpHibinG HiH YORITOK
HMzmenenwe (oHa TSPSOLICHKH OCIIOBHLIX CPEACTH

Hastor na npubeiis, OTHOCAMKRCA K CTaTEAM, KOTOPLIC He MOTYT OLITE
TIepeKnacCHhHIMPOBAHBL B ApHObLIL wik yORITOK

Hpouynii cosokynuelii aoxon, koTopeii He DepexaaccH(pHONPYETCA B
NPHOBLIL HIH YOLITOK, 32 BHIYETOM HAJIOTA HA NPUOLLIL

CraTbi, KOTOpLIE MOTYT OBITE fiepeKiaceHPUUHPOBANGL B NpUGLING HIK
yOLITOK

Hamenenue $oua nepeoteHin (HHANCOBEIX aKTHBOB, HMCIOIIHXCA B HAMTHR
JUTS TIPOAaXH

Hamenenue HoHAA HAKOTUICHHEIX KYPCOBRIX PASHHL]

Hanor va npubEb, OTHOCATIMICA K CTATHAM, KOTOPHIE MOTYT GbiTh
riepexiiaccuguunpoansl B ApUOBIE BRE YORITOK

Hpounii coBorynHEI! oX0A, KOTOPLI MoxkeT BbITH nepexaaccHuUEpoBaH
B MpuObLib WK YOBITOK, 33 BEIYETOM HAJOrA HA GPHOBIAL

TIpouynii coBOKYNHBIH N0X0A 38 BEIMETOM HAJOTA HA MPHOLLIL 0 0

CopoxynHbli Aox0 (YOLITOK) 32 mepuog 11 629 971

C'ropowh

Vipunieuanns Ha crpaquiax ¢ 11 mo 41 cocTarmmioT HEOTHEMIEMYIO TaCTh kanHoH (HHAHCOBOH OTIETHOCTH.,
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000 "YK "Mocrosin "

Omuem 0 08UNCCHUNE GeHENCHBIX CpedcHte
(8 nrercanax poccuiickux. pyGrell)

3a 200, JAKOINUGHINTICA
31 cexadpa

Hpumeuanane 2016 2015
JeHexrubIe CPEACTEA 0T OTICPAHOHHON AEATENLHOCTH
Bripyuxka 49396 200
[IponenTsie FOX0Nb1 7386 0
ARMHAHCTPATHBHLIE H [HH0OYHE ORSPAHMOHHBIC PACK 0L -40 931 -90
VYirmaueHHbH] HATOT HAa TPUGHIAL -1 835 0
Jenemnble cpeacTBa, NoAYYCHHLIE 0T
{(McnonBE30BAHHLIE B) onepauHoHHOI AeATeNbIHOCTH 14016 110
J0 H3MEHEHNH B 0IIePALLIOHHBIX AKTHDAX U
ofRa3aTEALCTBAX
Hsmenenie B 0RePAIHOHHBIX AKTHBAX K
ofs3aTeNbCTBAX
UncToe CHIKEHME (PUPOCT) 10 ACTIOZHTAM B KPEHTHEIX OPTaHA3ausix 0 -80 000
Uneroe CHIKGHHE (IIPHPOCT) N0 HPOUNM aKTHRAM -13 474 -28
Yucreiit nprpoct (CHIDKEHYE) 110 TIPOYRM 63 63
0BA3aTENECTBAM
Hucrele AeHeKHBIe CPeacTRa, I0TYYeHHEIE 0T . £79 79 855
(HCN0/IBL30BAHKEIE B) 0IePALIHOHHOH AEATEABHOCTH
JeHesKnbIE CPEACTRR 0T HHBECTHNHOHHON
JesITe/ILHOCTH
TpHoBpeTeHHe OCHOBHLIX CPSACTE H HOMATCPUALHEIX 212 0
AKTHEOR
Hucrple ZeHeHBIE CPEACTBA, MOIYYEHHBIE OT 212 0
(MCD0NTBE30BAHNLIE B) HHBECTULHONHON deaTeNbHOCTH
JeHeskrpIe cpeacTBa 0T PHHAHCOBOH JeATeALHOCTH
Briais! yIacTHEKOR 0 80 000
I1puBiesenne 3aeMHLIX CPLIACTE 0 200
Bo3Bpar 3aeMHBIX CPEACTE -200 0
ucThie AeHeRHBIE CPEKCTEN, NOJYHEHHbIE 0T 200 80 200
(HCMoNL30BARALIE B) (PHHAHCOROH HeATeILHOCTH
YreTrifi npupocT {(CHMWKCHHE) ACHCAKHEBIX CPEICTB H &7 345
HX KBHBANEHTOB )
Jenemnnie CPLACTRA H HX 3XBHBAJIEHTH! HA HAMANO 5 345 0
rojga
Jenexunie cpeierna - v nX IXBHBATCHTRI HA KOHEL 3 412 345

rega

i e

) v
Fenepanbéﬁﬁ JIHPEKTOP -
Cropoxyx O.H.--

Hpumvedanna Ha crpasnuax ¢ 11 o 41 cocrasfioT HEOTREMAEMYIO YacTs JaHHOH (PHHAHCOBOI OTYCTHOCTH.

10




000 "YK "Mocrosua"

Hpumevanun K unaicoeod omuemnociny 3 200, sakoHuusniica 31 dexadpa 2016 200a
(8 tmeicauae pocctiicki pyoneiy)

1. OcuoBHad NEeATENBHOCTE

HMaupasn ¢dunancosas ortuerHocts OO0 "YK "Mockosusa" NMOAroTOBNEGHA B COOTBETCTBHH C
Mesk/lyHapoAHbIMK CTAHAAPTAMM (PMHAHCOBOH OTYETHOCTH 3a oA, 3akoHuMBIHiCH 31 jexabps 2016
rojia.

000 "VK "Mockorus", wMenyeMoe B panbHelimem "Kommamus" coszjano u HedcTByeT B
cootseTcTBHM ¢ ['parknancikum kofekcom Poceubickoit Menepanpm, Genepamstnm sakonoM Poceuiickoit
@enepapt "O6  obiiecTe ¢ OTPAHHYCHHON OTBETCTEEHHOCTBIO", M HHBIM 3aKOHOJATENLCTBOM,
perjaMeNTUPYIOHIHM NPeJiNPHHMMATENBCKYIO ACATCABHOCTD.

Komnagmsa UMeeT TALIEH3MIO Ha CISIYIONHE OCHOBHBIE BHIE IS TeibHOCTH:
YpasneHue HHBECTHUMOHEBIMA QOHIAMU;

VYipapiieHue [HaeBEIMH HHBECTHHHOHHEIMY (JOHIAaME,

VrpasiieHHe eHCHOHHDIME Pe3ePBaMH HETOCY/TAPCTRCHHBIX ICHCHOHHEIX QOHA0B;
Cpo10 fesTellbHOCTE [(OMNAaHHS OCYTIECTRINCT Ha OCHOBE JIMLEH3MIL:

Jlunensua banka PoccHu Ha OCYINECTRACHHE AEATEILHOCTH TI0 YIIPARIICHHIO MHBCCTHIMOHHBIMY
honpamu, naeBpIMM MHRECTHIMOHHEIMY (OHAAME H HErOCY1apPCTBEHHBIMHA MIEHCHOHHbIME (oHIaMu No
21-000-1-01001 ot 29 nexabps 2016 1.

OcHOBHYI0 OLEPALMOHHYI0 ASATENBHOCT KOMOAHHS OCYIIECTEIISET HA TEPPHTOPHH XAHTHI-
MaHcHHCKOT0 aBTOHOMHOrO OKpyra # MockoBckol obnacru,

Hearenpnocts perynupyerca IlenTpamenniv Ganxom Poccuiickoil ®enepamun (nanee — “1b
P®”),

Cpeatecnrcounas qucnenHoeTs pabornnkon 3a 2016 rox cocrasuna 7 wenorek (3a 2015 roa: 1
YSHOBEK).

3aperucTPHPOBAHHBIH a7ipec B MECTO BEACHHL JAEATEILHOCTH.
Komnaunus saperacrpupopana o ajpecy: 141551, Mockorcekast obnacts, . onyGoe, ctp.1.

Baarora mpexcranienust ordernocru. JlaHHad (HHAHCORAA OTYETHOCTH TNPEACTABIEHA B
ThICAYAX POCCHHCKIX PYOIeH,

2. Dxonomuueckan cpeaa, B xoropoii Kommanus ocymecrsiisier cBOK AeaTeILHOCTE

OxoHoMuka Poccuiickoii Dezepauuy NposBIASeT HEKOTOPbIe XapaKTepHble OCOOEHHOCTH,
TIPHCYLTHE PA3BHBAIOIIIHNMCH PhiHKaM. JKOHOMHKA CTPaHBL 0cOGEHHO HyBCTBUTEARHA K IleHaM #a HedTs 1
ra3. IlpaBoeas, HANOTOBas W HOPMATHBHAAL CHCTEMA NPOJIOJDKAIOT PA3BHBATLCS M IMOJBEPIKEHHl YacTo
BHOCHMEIM M3MEHCHIIM, 4 TAKKE AOITYCKAIOT BO3MOKHOCTS PASHBIX TOAKOBAHHIA,

Hecmotps Ha noseiuieHue 11eH Ha Hedyrh B Teucuue 2016 roaa, COXpamsomasics HOAMTHISCKAs
HaNpsKEeHHOCTE B PETHOHE, & TAlOKE OPOAOKAIomeecs MAcHCTBHE MEKAYHAPOMHBIX CaHKuMi B
OTHOINCHHWH HCKOTOPBIX POCCHHCKMX KOMIIAHHH W rpoKan II0-IPEeXKHeMy OKA3bIBATH HEraTHBHOC
BIIMAHHEC Ha pOCCHiickyio skoHomuky B 2016 r. JlefictBue ykasaHHBIX (axkTOpOB CIocoBCTROBANO
3KOHOMHHYECKOMY CIIaly B CTpaHE, XapakTepU3yromeMycs NafeHHeM F10Ka3aTeld BalOBOre BHYTPEHHETO
npoaykTa. DHHAHCOBEIE PHIHKH ITO-IPEKHEMY XapaKTepH3YIOTCH OTCYTCTBHEM CTabHIBHOCTH, YACTHIMH
¥ CYIIeCTBEHHBIMH H3MEHEHMSIMH IIEH W YRCIHYCHHEM CTIPEAOB 1O TOPTOBBIM orepauusM. Kpenurioiii
peHTHRr POCCHE OMyCTHICA HIDKE HHBECTHIMOHHOIO YPOBHA.

‘Takas 3KOHOMH™ECKas CPeia OKA3LIBACT 3HAYHTENILHOE BITHSHHE Ha JGATSILUOCTE H PHHAHCOBOS
nonoxkenne  KoMnanus. PykoBOJCTBO NpHMHHMaeT Bce HEOOXOMHMEIE Mephl i obecreyenus
YCTOHUMBOCTH feaTenbHocTH Kommarmn, OfiHako Oyayiipe MocieiCTBHS CA0XKHBIICHCS SKOHOMUYeCKOH
CHTYALMH CIOKHO IPOTHO3HPOBAT, M TEKYIIHE OKHAaHNA X OHEHKH PYKOBOJCTBA MOTYT OTIIMYATECH OF
haxrUgeckny pesysLTaToB.
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000 "YK "Mocrosus"

Hpusenanua K (Quiancoeol] omentoch 3a 200, sakouyuetiniica 31 dexaépa 2016 zo0a
(8 muicauay pocciilicrkix py6neti)

3. OcHOBBI DPEACTARJICHMI OTIETHOCTH

Obue nonoaucenun. 1lpunaraeMas GUHancoBas OTHETIOCTb MOATOTOBICHA B COOTBETCTBUH ©
MesxynapoaHpiMe cTangaptaMy guHaHCOBOH orderHocTn (MC®DO), Bimouas BCe NPUHATHIE paHee
CTAaHAAPTHl M MuTepiuperantiy  IlocTosHHOTO KOMMTETa [O HHTepnperammaM ®  Komurera 1o
HHTEpPTIPETAlHIM  MOKIyHapoAHOH (PUHAACOBOM OT4eTHOCTH. [IPHHUMOBI  yUeTHONM — HONMTHIH,
MCTIONB30BAHHBIC NpY NOAOTOBKE AAHHOH (HHAHCOBOH OTYCTHOCTH, NMPEACTaBIeHH fance. [lanuble
HOPHHIUIBL  NPUMCHUIMCH [IOCIIEJOBATENBHO B OTHOIIGHHM BCEX IEPHOMIOB, MPEJCTABICHHBIX B
OTYETHOCTH (€CIH HE YKA3aHo HHOe).

Komnauus seper Oyxrantepckuit yuer B Bamore Poccmiickolt @efiepaldu H COCTAaBIeT
(QWHAACOBYIO OTYCTHOCTh B COOTBETCTBHH C POCCHIACKMME 3aKOHORATENbHO-HOPMATHBHBIME AKTAMH H
HHCTpYKIMsamMu 110 Oyxranrepckomy yuety (PTIBY). Tlpuiaraemas uHaHCOBAA OTHETHOCTH COCTABIIEHA
Ha OCHOBAHMH MAHHBIX POCCHHCKOH OTYETHOCTH € YUETOM KOPPEKTHPYIOLIMX H PERIACCH(MIIPYIOIHX
IIPOBOJIOK, HEOOXOAMMBIX JII €6 TIPUBE/ICHHA B COOTBETCTBHME CO BCEMM CYIIECTBCHHBIMH ACTEKTAMH
MCDO. OcHOBHBIE KOPPEKTHPOBKH OTHOCHTCS K OLIGHKe OCHOBHBIX CPEACTE C YYETOM MH(IIHPORaHMS,
KknaccupuKaiy GHHAHCOBRIX HHCTPYMEHTOR B COOTBETCTBUM ¢ TAS39 o olleHke MX aMOPTHIHPOBAHHOH
H CIPABE/VIMBOM CTOMMOCTH, NMpPH3HAHHE H OICHKA CTPAXOBBIX JOTOBOPOB B coorsetctnud ¢ IFRS 4,
oTeHKe NpouMx TpeGoBatuh B 06s3aTENBCTR, OTPAKCHHIO OTIIMKEHHOTO HATOTO0BI0MKEH M.

Hlogrotoska QunadcoBol OTHETHOCTH TpeOyeT NPHMEHEHHA OLEHOK W AOMYIIEeHHH, KOTOphIe
BIIHSIOT Ha OTPAXMEEMBIC CYMMBI AKTHBOR M 00A3aTeNILCTB, PACKPBITHE YCIOBHEIX aKTHBOB M
00S3aTENBCTE  HA JIATY COCTABICHHA (HHAHCOBOH OTUETHOCTH, 3 TAIOKE CYMMbl JOXOJOB H PACKOAOB B
TEeYeHHE OTUETHOTO TIEPHOA,

Cy}KﬂeHHH, Bbipa6OTaHH{aIe B TIporecce NpPUMECHCHHA yquHoﬁ HNOJIMTHKH, OKA3kIBAIOIIHE
3HaYHTCNIPHOE BIMAHAC Ha CYMMEI, IIPH3HAHHRIC B Cl)HHaHCOBOﬁ OTHCTHOCTH, H ABIAXOUIHECS Hanbonee
CYINCCTBCHHBIMH AT (bHHaHCDBOﬁ OTHCTHOCTH, PacKpaIBAIOTCH B COOTBCTCTBYIOTIWX NPHMEHAHHAX,

OuHaHCOBAS OTUCTHOCTE IIOATOTORICHE Ha OCHOBE HCTOpPl"—IGCKOﬁ CTOHMOCTH AaKTHUBCB H
065[3&TCJ'H:CTB, 34 HCKMO4YCHHUeM aClIeKTOB, PACKPEHITEIX B WCTI—IOﬁ NIOJIMTHKE,

PyKOBOJCTEO ICATOTOBMIIO IAHHYIO (PHHAHCOBYIO OTHYCTHOCTH HA OCHOBE MPHHIHTIA HENPEPHIBHO
JeHCTRYIOMENR OpraHM3diyu.

Hogspie cTangapTel, BETYNAWIINE B CAULY ¢ TEKYWEro 0TY4eTHOro mepuoaa. [NepeuucicHnsre
HIXKE HOBBIE H TIEPCCMOTPCHHBEE CTAHIAPTR M MHTEPIpeTalyy ObiIM BIIEPBBIe TIPHMEHEHH B TeKYIEM
TIepHOJie W OKa3alll BIMAHHE Ha (UHAHCOBBIC NOKA3ATEIM, LPEACTABNECHHBIE B JIAHHON (DMHAHCOBOI
OTHETHOCTH.

. Homnpaepku x MCHO (IFRS) 10, MCOO (IFRS) 12 u MCPHO (IAS) 28 «MHBecTHIMOHHBIE
opranusauuu: lipuMeHeH e HCKITTOUCHMA W3 TPeCOBARUA O KOHCOMIAITHI,

. Tonpasku k MCDO (IAS) 1 «HMannuaTura B cdepe packprITHI HHGOPMATHY,

. Tonpasku k MC®DO (IAS) 16 m MCDO (JAS) 38 «PaswsicHenne IOMyCTHMOCTH NPMMCHEHH
HEeKOTOPBIX METOOB AMOPTHIAIHI,

. Eaxeropusie yeosepriencTroBanus MCO®O, nepuon 2012-2014 ropos.

Ionpaskn k MCDO (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 28 «Hneecmuyuonnvie
opeanzauuu: Ipumenenue UCKIOHERIA 13 MPeEBOSAHUA 0 KOHCORUDaHuIy. 11oNpaBKy pasbACHIIOT,
4TO 0CBOOOIEHNE OT 0053aHHOCTH COCTABNATE KOHCOMMIAPOBAHNYIO (PUHAHCOBYIO OTYETHOCTE MOKET
HPUMEHATHECH MATEPHHCKOH KOMITAHKMEH, KOTopas ARILETCS AOUepHEH opranysaiyeil MHBeCTHLMOHHOR
OPraHn3aLiH, JAKE €CITM MHBECTHIMONHAs OPraHM3alMA YIMTHBAET BCE CBOM JIOYCPHHE OpraHM3ailHi
HO cipaBeyuBoi ctoumoctd B coorsereroyy ¢ MCDO (IFRS) 10. TlonpaBkd Takxke HOACHAIOT, Y4To
TpeBOoBaHNA B OTHOIEHHHM MHBECTHIIHOHHON OPradmM3alll KOHCONBAMPOBATS IOUePHHE OpraHA3alliH,
OKA3BIBAIOUIME YCIYTH, CBA3AHHBIE C MHRECTHIIMOHHOM HEATSNBHOCTBIO, MPUMEHSIOTCA TONBKO K TEM
HAOYEPHHM OPraHu3alMiIM, KOTOPEIE CaMu HE SBJBIOTCA HHEECTHLIHOHHBIMH OPIanii3alMsEMu.
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000 "YK "Mockosus'

Llpumenanun K punancesoit omuennocmi 3a 200, saxonynsumiics 31 dexabpa 2016 200a
{8 IMbICANAX. POCCUTiCKIX pybneit)

HpPIMeHGHHG 9THX TOMPABOK HE OKa3alo BIWHAHHA Ha OTHETHOCTD KOMITEIHPII’!, NIOCKOJIBKY
KoMraans He sBmsgeTcd HHBGCTI’H.[HOHHOﬁ OpI‘aI'IHBaLlMGP’i, a TaloKC HC HMMECT XONIHHIOBLIX
KOMHaHHﬁ, AOHEPpHHX, aCCOHHHUPOBAHHBIX OPFaHHBBl[HI‘:f HAWX COBMCCTHBEX HpB,&H]JHHTPIfI, KOTOpBIE
YAOBICTBOPAIOT OIIPEACIIEHHIO WHBECTHIIMOHHOH OpraHu3aIH.

Honpasku k MCDO (IAS) 1 «Huuyuamuea ¢ cihepe packpsimun urndopmayuuy, Tonpasku
PasbACHAIOT, 9TO OpraHu3alis He o0fA3aHA pacKphIBATE ONPEIENeHHYI0 mudopMmalmio, Tpebyemylo
xakuM-mubo MC®O, ecn OHa He SBJIAETCH CYIIECTBEHHOH, a TAKXKE COASPIKAT PYKOBOJACTBO IO
arperupoOBAHMIO M Je3arperHpOBAHHIO MHQOPMALWMM Ang nenel packpeTha. IIpu 9ToM, IOIpPaBKM
TIOSICHAIOT, YTO OpPradu3alys JO/DKHA PAaceMOTpers HeoOXOMHMOCTE PAacKPBITHA JOTIONHHTENBHOH
HHPOPMAITHHE B Ciydae, eclii BemonHenye Beex Tpeboamuit MCOO He NpeaocTaBiiIeT HOIb30BATEIIM
(bMHAHCOBOH OTIETHOCTH BOSMOXHOCTH ITOHNTE BIAMAHHC OIpElEIeHHBIX orepauuii, coOnTHil H
ycnosui Ha (PHHAHCOBOE MONMKCHHE H (PUHAHCOBRIC PE3YIHTATH ACITC/IBHOCTH OPTraHA3al[uH,

Kpome Toro, monpaBkd pasbACHAICT, 9TO A0S OPTadH3AIlHM B NPOYSM COBOKYIHOM AOXOAC
ACCOLMMPOBAHMBIE. OpraHH3alMid M COBMECTHBIX NPEANPUATHH, YHUHTBIBAGMEIX TIO METONY JIOICBOIO
Y9acTH, FOMKHA NPeACTABIATACS OTALABHO OT HPOYUX COBOKYNHEBIX AOX0A0R KoMnanun ¢ OTIENEHEBIM
TPENICTABICHHEM JIOJH B CTAThIX, KOTOPBIE B COOTBETCTBHH ¢ ApyruMH MCOO (1) me OymyT
BIIOCNECTBHH PeKIACCHQHUIHPOBAHE! B COCTAR HPUOLLTH MIH YOBITKA, B (2) Te, KOTOPLIE BIOCNSACTBUM
OynyT pexnaccHPUIHPOBAHE! B COCTAB NPHOBLIH HITH YOBITKA 1P BBITIOIHEHVH OTPEJIEICHHBIX YCIOBME,

B OTHOLICHHH CTPYKTYPHI KOHCOMHAHPOBAHHOH (MHAHCOROH OTIETHOCTH TIOTIPARKH CONECPIAT
IpUMEpPBl YOOPAAOUEHHOIO NPEICTABIEHMS WK IPYTIOUPOBKH NpHMEeTaHHH,

IlprMenenye AaHHBIX DONPABOK HE OKa3ajg0 BIHAHHA Ha DPE3YNBTAThi ASATENEHOCTH HMAN
(pHHAHCOBOE TIONIOXKEHHE KoMiannn.

Honpasku k1 MCOO (IAS) 16 u MCPO (IAS} 38 «PazvacHeruie OORYCHUMOCHIU
HPUMEHEHUA HEKOMOPLIX Memoooe amopmuiayuuy. Tlonpapku k MCOO (IAS) 16 sanpemarmor
NPEeSNpUATAAM aMOPTH3HPOBATE OCHOBHBIE CPEJCTBA MPOTIOPLUHOHANLHO Bhipyuke. lfocie BHEeCceHHs
nonpasok MC®O (IAS) 38 BROAMT ONpOBEPIKMMOE MOMYIIEHHE TOTO, UTO BLIPYUKA HE SBJILCTCH
HaYISKAMM OCHOBAHMEM JUI1 aMOPTH3alHH HEMAaTepHasbHOrO axTHBa. JIAHHOE MOTYIIeHHEe MOKET
OBITH OIPOBEPIHYTO TOMLKO B CHSYIOIIME ABYX OTOBOPEHHBIX CITydasx:

(a) CCIHH HeMaTepHaIIBHBIﬁ dKTHB BBIPAMKCH KaK OLCHKA BRIPYYKH; HIH

(6) eciM MOXKHO IPOJIEMOHCTPHPOBATL TECHYH B3aUMOCBA3E MEXAY BRIPYUkOH
HCHONB30BaHHEM 3KOHOMMUECKHX BBITOJT, KOTOPHBIC TEHEPHPYET HEMATCPUAILHBIH aKTHB.

B HacTosles Bpems Kommnamms HCIONE3YET JWHEHHLIM METOZ aMOPTH3AIHH
OCHOBHBIX CPEACTE W HeMATEPHANBHBIX aKTHBOBR, MOSTOMY TpHMEHEHHEe JAHALIX MONPaBOK HE
OKa3a/10 CYLICCTBEHHOTO BANSHNSA HA (PHHAHCOBYIO OTUYETHOCTS KoMuauuu.,

Exeroannie ycosepmencreoanus MC®O, neproa 2012-2014 ropos. «Exxeroansie
ycosepuwieHcrpopana MCDO, mepmon 2012-2014 romoB» BKIIOUAIOT pijl MOHPABOK K
pasnuyaeiM MCOO, KoTopeIe M3IOKEHH HIDKE.

Honpapxu k MCOQO (IFRS) 5 cogepskaT cHenHaNbHOEe PYKOBOACTBO AJ CHTYAITWH, KOTHR
KOMIABKs persaccuuuupyer akTu (HIH BHIOBIBAIOIIYIO TPYINY) M3 KATETOPHH TIPEHA3HAYSHIEIX
JUist TIPOJAKH KATeropsio NPeHA3HAYCHHBIX L pacHpefeneHns cobcTBeHHMkaM (MMM HaoGopoT).
Ilonpaeky pasbACHAIOT, YTO Takoe H3MEHEHHE JOMKHO pACCMATPHBATHCA KakK IIPOAODKEHHE
HM3HA9albHOrO NnaHa BBHIOBITHA H, cienoearensHo, TpebGosamma MCDO (IFRS) 5 orHocHTENBHO
U3MCHEHMHA B HiaHe Opojaxcd He npuMenmorcd. Ilompapku Taroke pa3bAcHAIOT TpeboBaRMs B
OTHOWIEHHHM TpeKpamieHHs y4eTa axrTWeos (Wil BelOpBaiowelt  Kommammm) B KadecTBe
NpeAHAZHAYSHHBIX JUIS PacTipe/ieneHua cOGCTREHHMKAM.

TTonpapku x MCQO (IFRS) 7 comeprkaT JONOIHUTENLHOE PYKOBOJCTRO JJIS ONMPEIeIeHMs TOro,
ABNAKOTCA JH JIOTOBOPHl Ha OOCHYXKHMBAHWE HPOMOIDKAIONHMCS YYACTHEM B IICPESIaHHOM aKTHBE Ui
Henel packpbITHs HHQGOPMAUUU B OTHOLLIEHWH NePEeJaHHBIX AKTHBOR.

Honpasxy xk MCOO (IAS) 19 noscHawT, 4To CTaBKa, HCIIONb3yeMas AN AMCKOHTHPOBAHHSA
0643aTeABCTR TIO MpOTpaMMe BOIHAFPAKICHUH TI0 OKOHUYAHMH TPYAOBOH JIEATENEHOCTH, ONpPEReIseTcs
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000 "YK "Mocrosun'

Hpumeyauun K Punancosod omuemnochi 3i 200, saxonduemuiicn 31 dexabpa 2016 zoda
(8 wpicavay poccuiickioe pyoned)

Ha OCHOBE PBIHOUHOH AOXOMHOCTH BHICOKOKAYECTBEHHBIX KOPIOPATHBHBIX 0GaMranpii Ho cCOCTOAHUIO Ha
KOHEeL{ OTYETHOro Teprofa, OueHKa [yOHHD! PhIHKA BEICOKOKAUCCTBEHHBIX KOPIIOPATHBHAIX oBNMraryiif
JOMKHA NPOU3BOTUTECA HA YPOBHE OTIEABHON BAMIOTH (T.€. BAJKOTHL, B KOTOPOH OYIET BHIILIATHBATLCS
BosHarpaxcaenue). 1lo pamoram, Ui KOTOPBIX HET AOCTATOMHO PA3BHTONO PHIHKA BEICOKOKAYECTBEHHBIX
KOPIIODATHEHBIX  OOMMTaIii, AJOIDKHBI HCIIONB30BATECA TIOKA3ATENM PBHIHOYHOH IOXOJHOCTH IO
COCTOSHHIO HA KOHEN, OTYETHOTO HEPHOAS 1O IOCYHAPCTECHHEIM 0OIMransmM » ToH Xe BaJIoTe.

I1pumeHeHHe NaHHBIX MOIPEBOK HE OKA3AI0 CYIIECTRSHHOIO BAUIHUAS HA (uraHcoByIo
OTY9CTHOCTE KoMrianuu,

Hospie m nepecmorpennnie MCOO, spinylieHHBIE, HO €lle He BCTYHHBLIME B CHILY.
Kommanms He IpuMeHsna CIeayiolye HoBble H nepecMoTpenuble MCDO, ppillylieHHEIe, HO elie He
BCTYITHBLIUE B CLILY:

e MC®O (IFRS) 9 «DUHAHCOBKIE MHCTPYMEHTELY *;
, °® MC®O (IFRS) 15 «Bripyuka 1o porosopam ¢ kiuentamu» (1 Ioopaska k MCDO (IFRS)
15y :
e MC®O (IFRS) 16 «Apeunar’;
° Hongamm k MC@O (IFRS) 2 «lKnaccudukaitisa i onenka onepanyii 1o BeinaaTam Ha
OCHOBE aKLMH»";

e llompasxku x MC®DO (IFRS) 10 u MC®O (IAS) 28 «Ilpomaka WM B3HOC AKTHBOB B
CACTKAX MM HHBCCIOPOM W €ro acCONMHMPOBAHHON  opraHMzanMeil MM  COBMECTHBLIM
TIPEATIPHITHEMY

e Ilonpaskn k MC®O (JAS) 7 «Vnnumatuea & cepe packpiris uHopMaimm» '

¢ llonpaskn x MCPO (IAS) 12 «IpusHaHMe OTHOMEHHBIX HAJOTOBBIE AKTHBOB B
1
OTHOMIEHHY HePeaTH30BaHHbIX YORITKORY

o KPM®O (IFRIC) 22 «Onepauyu B MHOCTPAHHOH BAJIOTE M IPEIOINIATA BOSMEICHHSN

* Bsxeropusie ycopepreHcTeoparug MCDO, nepuoxg 2014-2016 rr..

! JeHCTBYIOT B OTHOIISHHH TONOBHLIX OTYETHBIX MEPHOAOB, HAYHHAOMMXCA ¢ |

ansapg 2017 roaa, ¢ BO3MOXHOCTEIO JIOCPOYHOIO HPAMEHEHHA.

2 v .
,HeHCTBy}OT B OTHOHICHHH TOMOBLIX OTYUCTHBIX IICPHOAORB, HAYMHHAIOIMHXCH C 1

ausapa 2018 roga, ¢ BO3MOKHOCTEIO AOCPOYHOTO PUMEHEHHS.

3 I[eﬁCTBy}OT B OTHOHICHHH TOAOBBIX OTHETHBIX NCPHOLOB, HAYHHAKOLINXCH C I

suBaps 2019 roza, ¢ BO3MOKHOCTBIO JOCPOTHOTO TPHMEHEHHS.

4 I[a:ra BCTYILICHHWA B Cdlly 6y,[[BT onpeacncHa  II03AHEe, BO3MOXHO  AOCPOYHOC

NPHMEHERUC,

MC®PO (IFRS) 9 «@unancoewie uncmpymenmory. MCDO (IFRS) 9, srinyeHnsil 8 noabpe
2009 ropa, BBogMT HOBRIE TPeOOBAHMA K KIacCH(UKALHK H OLeHKe (MHAHCOBRIX aKTHBOB. B oxTaGpe
2010 rofa B cTanapt OBLTH BHECEHEI TIOTIPABKHA, KOTOPHIE BECIIM HOBbiE TPEOOBAHHS K KITacCH(DMKALHH H
olleHKe (pHHANCOBRIX 00A3aTENBCTB M K NMPEKPAIICHMIO HX npusnanmi. B nosbpe 2013 rofa cramyapr
ObUT OTIOTHEH HOBBIMH TPeGOBAHMAMIE 10 YUeTy XeMkuposanus. OGHOBNEHHAS Bepeys cTaHAapTa Gbia
Boimyiena B urone 2014 roxa. OCHOBHBIC H3MEHEHHS OTHOCHIHCH K

a) Tpeboratuam K 06eCcleHeHHIO (HHAHCOBBIX aKTHROB M

6) norpapkaM B OTHOLIEHHH KNACCHDHKAITHE H ONCHKH, 3aKIHOUAIONMMEa B A00aBIeHHK HOBOM
KaTeropiH  (DWHAHCOBBIX aKTHBOB «(OLGHHBAGMBIC TIO CHpPAaBEAIMBOH CTOMMOCTH dYepe3 TpOuME
copoxymHere 7IoXofEn  (pance — «OCCUIIC/l») mns ompepeieHuoro THoa NpeCThIX  JONTOBBIX
HHCTPYMEHTOB.

Ocuosnsie Tpedosanus MCOO (IFRS) 9:
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U Knacenpurxanua n opeHka (uuaHCOBLIX aKTHBOB. Bee npusnanfble (QHHAHCOBbIE
AKTHBBI, KOTOpBle Haxomarces B chepe neficreus MCOO (IFRS) 9, HOWKHBI OLEHMBATBCA OCIE
NEePROHAYAIBHOrO TPHU3HAHMSA JUO0 10 aMOpPTHIMPOBAHHOH CTOMMOCTH, Jib0 MO copaBemiuBoi
CTOMMOCTH. B 4YacTHOCTH, AONTrOBbIE MHCTPYMEHTHI, YACDKHBAEMBIC B paMKaX OH3HEC-MOJCIH,
HALleJICHHOH Ha IIOdy4eHHe IIPeAyCMOTPEHHBIX AOTOBOPOM JIGHEKHEBIX TIOTOKOB, BKITFOUAIOIIIHX TONBKO
OCHOBHYIO CYMMY H IIPOLICHTBI 110 HeH, KaK [TPABHII0, OLEHHBAKOTCA N0 aMOPTH3HPORBAHHOH CTOHMMOCTH,
JIONroBRIE MHCTPYMEHTRI, YACPIKUBAEMbIe B PaMKaX OH3HEC-MOJE)NH, LeNb KOTOPOM AOCTHraeTcs Kak
TIONYHEHYEeM TIPeyCMOTPEHHBIX AOTOBOPOM JICHEHBIX TOTOKOB, TaK | Mpojiaketl (HHAHCOBOIO aKTHEL,
a TaKKe MMEIOIIHe ACTOBOPHBIC YCIOBHS, KOTOPHIE OOYCIABIMBAIOT MOMYYeHHe JIEHENKHBIX ITOTOKOB,
ABISIOIMXCA HCKIOUMTENLHO HNOTAMIeHHEM OCHOBHOM CYMMBI JI0OAra M HPOLCHTOR HA HEIIOTalICHHYTO
9acTh OCHOBHOH cyMMbl goira, o6euHo otpaxatotest o OCCUTIC]T. Bee rpoyne HONTOBLIE B JOIEBLIC
MHCTPYMEHTEI OLEHHBAIOTCA 110 COPaBeAIMBOM cTOMMOCTH. Kpome Toro, opraHmsanis B COOTRETCTBHH ¢
MC®O (IFRS) 9 moxer npuHsTh pellleHHe, De3 mpaBa ero mnociefyrouleld OTMEHBI, MPEICTABIATE
NOCHEAYIOLIME H3MEHEHMA CTOMMOCTH JIOJIEBRTX MHCTPYMEHTOR (He MpeiHa3HaueHybX AL TOPTOBAH |
He SABJAIOIHXCA YCIOBHBIM BO3MELUEHHMEM, TNPH3HAHHBIM TIpHOGpeTaTreNieM B paMKaxX CHEeliky 10
obbenrHeHHIo 6u3Heca B cooTBeTcTeHl ¢ MC®O (IFRS) 3) B cocTake mMpovero coBOKYITHOTO AOXONA ¢
MPU3HAHHCM B MPHOBUISX WITH YOBITKAX TONBKO AOX0AA OT JUBMISH/OB.

[1 Knaccadurxanyua H oleHKa (HHAHCOBBIX o06A3aTedbers. VisMeHeHHs cnpasejuinBoil
CTOMMOCTH (JHHAHCOBBIX 0OM3aTENBCTB, KIACCH(PUIMPOBAHHLIX KaK OICHUBACMBIC MO CIIPABETHBOMN
CTOMMOCTH yepe3 NpuObUIp MM YOBITOK, CBA3aHHBIC C HM3MEHCHHEM HX COOCTBCHHBIX KPECOUTHBIX
PHCKOB, JO/LKHEI HPH3HABATLCA B NPOYEM COBOKYTIHOM JIOXO/e, €CiTH Takoe TIpU3HAHKE He HPHBOJUT K
CO3NAaHHIO M VBEGIFHEHHIO YyUYeTHOro pgucOanadca B npubeinix wid  yOpiTKax. Msmenerwme
CIIpaBeUIMBOH CTOMMOCTH B CBS3M C H3MEHeHHeM COOCTBEHHOIrO KPEAHTHOIO PHCKA (UHAHCOBBIX
003aTeNBCTE He MOAJIERHAT NMOCHEeNyIomel pexnaccHpHKalyd B OTHeT 0 NpHOBUIAX H yOBITKAX. B
cooteeTcTRHE ¢ MCOO (TAS) 39 uzMereHHs cnipaBe;UiHBOA CTOMMOCTH (PMHAHCOBBIX 0043aTEIBCTB,
KJIACCH(HUIHPOBAHHBIX KAK OLEHHBAEMBIE TIO CIIPABEJUTMBOH CTOMMOCTH Hepes TPHOBIIL Wiv YOLITOK,
MEITHKOM HPH3HaBallNCh B OTUETE O NPUOBLTIX ¥ yOBITKAX.

O Obecuenenune. [lpu onpenenenun obecueneHus ¢uHaHCOBRIX aktwrop MCODO (IFRS 9)
Tpefyer NPUMEHATE MOJENb OXHIAeMBIX KPEIHWTHEIX YOBITKOB BMECTO MOAENH MOHECEHHBIX TIOTEpS,
koropas ripepyemorpena MCOO (IAS) 39, Mopenp oxuiasMBIX KpeAHTHEIX YOBRITKOB TpebyeT
YUHTHIBATE TPEATONAraeMble KPeJIiTHRIE YORITKI U MY M3MCHCHHS Ha KaAYIO OTYETHYIO Jaty, 9TOOBI
OTpPa3uTh W3MEHEHHs B YPOBHE KPEJWTHOTO PHCKA C JATHI NMpH3HAHMs (HHAHCOBEIX akTuBos. Jpyrumu
CITOBAMH, Telleph HeT HeoDXOAUMOCTH XKAATh COORITHEH, MOATBEPAUIAIOINNX BEICOKMI KPeNUTHEIH pHCK,
yTo0BI PU3HATE 0beCcTIeHeHe.

O Yuer xemxnpopaHua. HoBEIe TpaBMia yuera XejOKMPOBAHUS COXPAUIIOT TpW THIA
OTHOIIEHHH Xe/kupoBanud, yeradoBaeHdsle MCQO (IAS 39). MC@O (IFRS 9) comepxar Bosee
MATKHME MpaBHNa B UaCTH BO3MOKHOCTH TIPHMOHCHWS YYeTa XC/DKMPOBAHMA K  PasiddHbIM
TPaH3aKLHAM, PACIUMPEH CIHMCOK (DHHAHCOBBIX HHCTPYMEHTOB, KOTOPBIE MOIYT GLITh NpU3HAHLL
HHCTPYMEHTAMH XeKHPOBAHHS, 8 TAIOKS CIIHCOK THIOB KOMIIOHEHTOR PHCKOB He(HHAHCOBBIX cTaTel,
K KOTOPhIM MOXKHO NPHMEHSTH Y4YeT XeKHpoBaHuws. Kpome Toro, KOHLENUMsS TecTa Ha
sdpdexrisHOCT,  OBIA  3aMEHEHa  NPWMHHUIOM  HAIMYHS  DKOHOMHYECKOH  B3aHMOCBA3H.
PerpocniekTHRHas oIleHKa 3()dEKTHBHOCTH yueTa XeipKkupoBanus boasme ne Tpebyerca. TpeGosanuns
K PACKPHITHIO HHPOPMAITH 06 YIPABNEHHH PHCKAMH GLITM CYNECTBEHHO PACHIMPENHL.

MCDO (IFRS) 15 «Boipyuxa ne dozosopam ¢ noxynamenamun. B mae 2014 roga 6w
onybnuxopan MCPO (IFRS) 15, B xoTopoM ycTaHOBNEHa efAHAS KOMITIEKCHAS MOJENL YueTa
BBIpYYKH [0 JoroBopam ¢ mnokyrarenamu. [locne perynnenma B cuny MCDO (IFRS) 15 zamenwur
JEHCTRYIOIMNE CTAHAAPTHL 110 NpH3HAHMIC BeIpydky, Brnodas MCDO (IAS)18 «Bripyukan, MCDO
(IAS)11 «/lororopst HA CTPOHTENLECTBOM B COOTBETCTRYIOIME HHTEPIPCTAITHH.

KntogessivM apuruunomM MCOO (TFRS) 15 gaensercd To, 4TC OpraHH3aItAd HODKHA MPU3HABATH
BRIpYYKY MOMEHT HiH MO Mepe repefat o0CImMAHHBIX IOKYNATSNO B COOTBETCTBHMH C YCIOBHIMH
J0roBOPa TOBAPOB H YCILYT™ B CYMMe, COOTBETCTBYIOHIGH BOZHATPAKIEHHIO, HA KOTOPOE OHA HMEET TIPABO
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¥ KOTOPOE OMCHJIRET TOMYYHTH B OGMEH Ha OTH TOBaphl M YONyTH. B UACTHOCTH, CTAHNAPT BBOJMT 5-
CTYNEHYATYIO MOJSb IPUSHAHK BBHIPYUKH:

[ Mpentuhukanys qoroeEopa ¢ MOKyIaTeneM;

00 MnerTudukanms o6s3aHHOCTeH, TIOIISIKANMX HCIIOJMHCHHIO B PAMKAX JIOT0BOPA;

O OnpeacacHue CHEBI CACIKH;

] Pacopepenense eHEl CHENTKH MeITY 0GA2aHHOCTIMY, HOIEAAITHME HCIOIHENRIO;

() IlpuaHanue BEIPYYKH B MOMEHT BHITIOMHEHHS (Wil TO MEpPEe BLINOJHEHMA)
obg3anHocTel, NOANCIKAITHX HCIIOIHEHWIO.

B coorBercreur ¢ MCDO (IFRS) 15, opranmarms npAsHaeT BHIPYYKY, KOTIA WM 110
MEpe TOro, KaK BBINOIHLETCA 00A3aTebCTBO HOHOMHMTENS, T.€. KOTIa KOHTPOTh HAj| TOBAPAMYE MK
YCIYraMH, COCTaB/UTIOIUMMH 00f3aTENbCTBO HCTIONHATENS, NEPeXOAuMT K Mokynarenro. Crammapr
coflepykuT Gosiee JeTanbHEe TPeOOBAHM B OTHOLIGHHH y9eTa PasHBIX THNOB cienok. Kpome sroro,
MC®O (IFRS) 15 tpebGyert packpertus Gomslero 0obeMa HHOOPMAITHH.

B anpene 2016 roga Coeer no MCOO omybnukosan pasescuenus x MCDO (IFRS) 15 B
OTHOLHEGHHH HJeHTHGHKaIMH o0g3aHHOCTeH K HCIIONHEHMIO, KNaCCH(HKAIIH OPTaHH3aIMH B KAYECTRE
NpHHLHKAAA MM areHTa, a TaloKe TOPAAKA OTPAKEHMS JIMUCH3MH Ha HMHTCIUIEKTYABHYIO
coDCTBEHHOCTE.

MCPO (IFRS) 16 «Apenoan. MCOO (IFRS) 16 BeoauT enuHyio Mojenb OlpeeneHns
COF/alUeHUH apeHApl K yueTa co CTOPOHBI Kak apeHfIofaTesist, Tak i apenaatopa. [1ocie BOTYILIeH:S B
cHIy HOBBIH cranmapt 3ameHHT MCOO (IAS) 17 «Apennay ¥ Bce CBA3AHHBIC PAIBICHEHHA.

MCQO (IFRS) 16 pasnuuaeTr JOTOBOPH apeH/IBI H AOTOBOPHI OKA3AHMS YCIYI Ha OCHOBAHWH
TOrO, KOHTPONHPYET JIH IIOKYIATeNb WASHTH(MMUHPOBaHHBIH aKkTWB. PasjellieHus My
onepalMoHHol apenioll (BHeOanancoBpidl yver) W dMHaHCcOBOH apeHnoil (yuer Ha Oamamce) mid
apeHzaTopa OONBIIEe HET, BMECTO 3TOr0 MCHOJIB3YETCS MOJICNb, B COOTBETCTBHH ¢ KOTOPOH B yueTe
apeHzAaToOpa JODKHEI TPH3HABATECA 2KTHB B (OpPME [papa [0JB30OBAHUA H COOTBETCTRYIOINEE
00A3aTeNECTEO B OTHOIIEHHH BCEX JIOTOBOPOB apeHMHI (yHeT Ha Oayance N0 BCEM AOroBOpam), KpoMe
KpATKOCPOUYHOH apeHbl H ApeHIbl AKTHBOE C HU3KOH CTOMMOCTERIO.

AKTHB B (hopMe npaBa MONb3OBAHKS HIHAYANBHO TIPH3HACTCS 110 TICPROHAYANLHOH CTOMMOCTH U
OC)e IIEPBOHAYANBHOIO IIPH3HAHWS YYMTBLIBASTCS IO NEPBOHATAABHOH CTOMMOCTH (¢ yuyerom
HECKOJIBKMX HCKMIOYEHHI) 38 BBIYETOM HAKOIUIGHHOH aMOPTH3ALMK ¥ HAKOIUICHHLIX YOLITKOB OT
obeclieHeH Y, ¢ KOPPEKTHPOBKOH Ha mepeolieHKy obs3arenseTpa no aperme. O63aTelibeTBO 10 apenje
NEPBOHAYANLHO OLEHHBACTCA 0 OPHBEACHHOH CTOMMOCTH OCTABIIMXCA apeHIHBIX miaaTtexei. ITocre
NepBOHAYANLHOTO TIPH3HAHHS ODM3aTCABCTBO [0  apeHje KOPPEKTHPYETCS HA  NPOUEHTHl [0
00s3aTeIbCTBY U apeHIHEe IUIATEXH, a TAloKe, CPeJH HPOYero, Ha BAMSHHE MOAH(DHKAIHE AOTOBOpA
apeuael. Kpome Toro, wiaccnrranysg ACHEKHBIX [OTOKOB TAIOKEe M3MEHUTCS, MOCKOABKY IUIATEXH TI0
JIOTOBOpaM ONepallHoHHoH apennsl 8 coorseTeTBUM ¢ MCDO (IAS) 17 wraccndHMpyIcTea B Ka4eCTRE
JIEHEXKHBIX NOTOKOB OT ONEpallHOHHOH JesSTeNBHOCTH, Torna kak B coorgercrsun ¢ MC®O (IFRS) 16
apeHHbIe TUEATEXH OyAyT pa3OHMBaThCs Ha MOTAMIGHHEe OCHOBHON CyMMbl 00S3aTE/IBCTBA M IPOIIEHTOR,
KoTopele OyOyT NpPEACTABNATECA KAk MEHEXHbIE HOTOKH OT (UHAHCOBOH ©  ONEpaUHOHHON
IeATelLHOCTH, COOTBeTCTBEHHO,

B OTIHYHE OT y4YeTa CO CTOPOHBI apeHAaTopa, Y4YET CO CTOPOHBI APEHJOIATEIS B
cootseTcTBHM ¢ MCQO (IFRS) 16 ocTancs npaxTadecky HeWsMeHHbIM 110 cpasHeHuio ¢ MCOO (IAS)
17 u TpebyeT pasIeNaTs JOTOBOPH ApeH/IH HA ONePallHOHHYI0 HWiIH (JHHAHCOBYIO apeHIy.

(I Tlomumo npouero, TpeDOBaHMS K PACKPHITHIO HHMOpMAIHH B cooTBeTeTBUl ¢ MCDO
(IFRS) 16 cymniecTBeHHO PACTIMPHITHCE.

Houpasru kx MCOO (IFRS) 2 «Knaccuurayus u 0HeHKA OREPAUNI N0 8IRIAMAM HA
ocroge akyuiy. IlonpaBxy pasbACHAIOT CISAYIOLHE aCTIeKTH:

U lpr oueHke cnpaselnMBOH CTOMMOCTH BBRIDIAT HAa OCHOBE aKUWH ¢ pacueTaMu
JCHGKHEIMH CPEACTBAMH YCJIOBHS IEpeXofia FpaB M YCIOBMS, IIPH KOTOPBIX IEpexolia Mpas He
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HPOHCXOJHT, YUHTBIBAIOTCA TC KC, KaK H HpH Y4YETe BLULIAT Ha OCHOEC akupi ¢ pacueTamMi
JAOCIEBBIMH HHCTPYMEHTAMA,

(] Ecn#t B COOTBETCTBHMHM ¢ HAJOIOBBIM 3aKOHORATENBLCTBOM OPTAHM3AIMMAS OOM3aNA YICPIKATH
ONpeNeNieHHOE  KONHYECTBO  JONEBRIX  HMHCTPYMEHTOB, DPABHOS AeHEewHOH oleHKe HAROTOBOFO
obs3aTenbeTBa paboOTHIKA, KOTOPOE 3aTEM [EPEAAeTcsl HANOTOBLIM OprasaMm (T.e. COINAlEHHE O
BEINNATAX HA OCHOBE aKUWP CONEpIKHT «YCJOBME PACUCTOB HA HETTO-OCHOBEY), TAKOE COrjalleHHe
JOJDKHO HEJHKOM KNacCH(HIMPOBATECS KaK BBNUIATHEL HA OCHOBE aKIMi ¢ pacueTamMu JOJEBBIMH
HHCTPYMEHTaMH, KaK eciy Okl OHO KNAcCHMHITMPORATOCE TAKHM 00PA30M B C/IYYAe OTCYTCTBHA YCIOBHS
PACYETOB HA HETTO-OCHOBE.

0 Hsmenenue olepalMH IIO BBIIIATAM Ha OCHOBE aKIHH, B PE3yNILTATE KOTOPOTO OIIEpPAIys
pepecTaeT KnacCH(PHUUPOBATHCH KaK OLEpallls ¢ pacueTaMM JCHEXKHBIMH CPENCTBAMA M HAYHHAET
KJIACCH(UITHPOBATECA KaK OMEpAIHs ¢ PACYCTAMY JOJIEBBIMH HHCTPYMEHTAMH, AOJKHO YUHTHIBATHCH
CHEJIYFOHIMM 00pasoM;

[1 npekpaiaeTes MpHU3HAHKE TIPEIBIIYINETO 0043aTCILCTRA;

f] Qniepaiiya e BBEIUIATAM Ha OCHOBE HKHHE C pacucraMH JOJCBLIMH HWHCTPYMCHTAMH
IIPHU3HAETCA 110 cnpaBe,thBoﬁ CTOMMOCTH [MPEJAOCTABICHHBIX JOJCBREIX MHCTPYMCHTOB HA Jaty
U3MEHEHHS B TOM 00beMe, B KOTOPOM OBITH ITOMYUeHsl YCIyTH;

0 pasHEma Mexuy OanaHcoOBOH CTOMMOCTBIO 0043aTeNTbCTBA HA AATY H3MEHEHMST H
CyMMOH, IPH3HaHHOH B COCTABE KANHTAIA, cpa3y OPHSHAETCH B COCTaRe NpubbuicH mwin
yOBITKOB.

{TonpaBky BCTYMAIOT B CHJLY B OTHOIUGHHH FOJOBBIX OTHETHBIX NEPHOAOB, HAYHHAROIMHXCS |
apeaps 2018 roma wnu mocne 5TOM JaTH, AONYCKAeICs JOCPOYHOE HpHUMeHeHHe. JleHCTBYIOT
cHellHaIbHEIe NMpaBuna mepexosas. PYKOBOACTBO He OMHMAAET, YTO NPHMCHCHHE IOIPABOK B OyIyIIeM
CYMIGCTREHHO HOBIMAST Ha (PHHAHCORYIO OTYETHOCTh KoMrianmm.

Honpaexn k MC®O (IFRS) 10 u MCDO (IAS) 28 «llpodasica uan e3H0C GKMHEOE 8 COETKAX
MEHCOY HHEGECHOPOM U €20 (CCOYUHPOGAHHOI OP2ARU3AUUCI UNH COSMECHIHbIM HpPeORpUAHIUCM),.
[onpasxu k MCPO (IFRS) 10 u MCDO (IAS) 28 npumeHArOTCS K CIydasM NPOAaXKH WAH B3HOCA
AKTHBOB MEXUTYy MHBECTOPOM H €T0 aCCOLMMPOBALHOM Opranu3aluell WM COBMECTHBIM NPEANPHATHEM.
B 4acTHOCTH, NONPABKH PA3BACHIIOT, YTO NMPHOBUIH WM yOBITKM OT MOTEpH KOHTPONM HA( NoYepHeH
opraHuzauyel, Kotopas He fBnfeTcs OM3HECOM, B CJIelIKE C ACCOTMHPOBAHHOH OpraHu3aluell Wi
COBMECTHBIM INPESINPHATHEM, KOTODEIE YUMTHIBAIOTCS METOOM MAONEBOIC YHYACTHS, TNPHU3HAKOTCI B
coctaBe IpubeLtel MM yOBITKOB MATEPHHCKOH KOMIIAHWH TOJHKO B A0S APYIHX HECBA3aHHBIX
HHBECTOPOB B 3TOH acCOLHHPOBAHHOH OpraHM3alliM WM COBMECTHOM TIPeNpUsTHH. AHANOTHUHO,
TpHOBUIA Wi YOBRITKM OT [EPEOLEHKH A0 CIPABSITHBOH CTOMMOCTH OCTaBmieHcd A0MHM B NpexmHed
JouepHel opraBusaiMH  (xoropas KIAacCHMHLUHUPYeTcs KaKk WHBECTHLHS B ACCOLMHPOBAHHYIO
OPrafH3alMIO WIH COBMECTHOE IPEAIPHATHE H YUHTBIBAGTCS METOIOM JOJEBOTO YHACTHS) NPHU3HAKTCS
OblBIICH MaTepUHCKOH KoMIAaHHeH TONBKO B JONEe HECBA3AHHBIX HHBECTOPOB B HOBYIO
ACCOTTHUPOBARIYIO OPIAHM3ANMID KM COBMECTHOE IPEIIPUITHS.

Jara perynneHns B CHLy JoJ/bKHa ObITh onpenenena Cosetom nmo MC®O, ofHako pasperieno
IocpoHHoe IpHMeHere. PyrosojcTeo KoMuains OKMIAET, 9T0 IPHMEHEeHHS 3THX HOIPaBOK HE MOMXKET
OKa3aTh BIMIHHME HA OTIETHOCTH KoMmarin B Oy (yIHX IepHOIAX.

Ionpasxkn x MCPO (IAS) 7 «Huuyuamuea ¢ cihepe packpeimua HHGopMayni,
[fonpapku TpebyOT pAcKpeITHA HMHQOPMAIMH, TOMOTAIOMEH IONB30BATEIAM (HUHAHCOBOH
OTUETHOCTH OLICHHTH H3MEHEHH 00A3aTeNbCTB B PE3yNbTATe (HUHAHCOBOH JIeATENEHOCTH.

lHonpaBKH IIPHMEHSIOTCA TIEPCIEKTHBHO B OTHOIMEHWH TOMOBBIX TIEPHOAOR, HAMMHAIOIIHXCH 1
ansaps 2017 roga mnu nocie STOH HaTHL, JIOMYCKAeTCsl JOCPOYHOE TNpPHMEHEHHe, PYKOBOACTBO
Komnanmm He OMWIAST, YTO HPHMEHCHHE NAHHBIX IONPABOK OKAKET CYHISCTBEHHOE BIMAHME Ha
(PHHAHCOBYO OTIETHOCTE KoMnanms.

Honpaexuy & MCDPO (I4S) 12 «llpusnanue OMVIONCEHHBIX HUIOZOSBIX (KHUIGO8 6
OMHOUtEHUN HEPEANUIosanHbIx YOoimicoey, TlonpaBku comepixar CENyIONUe PasbICHEHHS:
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0 Chmxenne 6a1aHCOBOH CTOMMOCTH HIDKe CeOCCTOMMOCTH M0 HOJTOBLIM MHCTPYMEHTaM C
dhHuKcHpOBaHHOH NPOLEHTHOH CTABKOH, OIEHHUBAEMBIM TI0 CHPABSIVIMBOH CTOMMOCTH, B OTHOLIGHUH
KOTOpRIX Hajloropasg 0asza ONpenelsercss HeXoAs M3 ceGecTOMMOCTH, NPMBOJMT K BO3HHKHOBEHHMIO
BRIYHTAEMOH BPEMEHHOH pasHHUIBL, HE3aBHCHMO OT TOrO, OXHAZeT JIM NEKarellb MHCTPYMEHTA
BO3MeIIeHH 6aNaHCOBOH CTOMMOCTH IyTeM [IPOAMKH WM HCIIOAb30BAHUS MM OT TOrO, ABJIACTCH JIH
MOMYYSHHE BCEX MPEYCMOTPEHNKIX JIOPOBOPOM [EHEKHBIX NOTOKOB OT 3MHTEHTA WHCTPYMEHTA
EEPOATHBIM,

[ Koraa opranusaiius OLCHHBaeT Hall4Ke HaloroobnaraemMoit npubeiTy, IPOTHE KOTOPOH oHa
MOMET 334€CTh BHYHTAEMYI0 BPEMEHHYIO PasHUIY, IPH 3TOM, HAJNOTOBOE RAKOHOMATENHCTEQ
OrPaHHYHBAET HCTOYHHKH HaloroobNaraemolf npuObLid, HPOTHB KOTOPOH MOMXHO AENaTh BBMETHI
(HanpHuMep, KalWTaNbHele YOBITKH MOTYT 3a9HMTHIBATHECS TOABKO OPOTHB KalATAIBHEIX NpuObLIeit),
OpraHu3alisi OLEHHBAET BEIYHTAEMYH) BPEMEHHYIO pasHMily B COBOKYIIHOCTH C JPYTCHMH
BLIYMTACMBIME BPCMECHHBIME PasHHLAMM 3TOTO K€ THIA, OTHEABHO OT BbIYMTACMBIX BPEMEHHBIX
PA3HHL APYIOro THNA,

0 Ouenka BepoaTHoM Oymymed panoroobmaraeMoil TIPHOBITH MOXET TPEIYCMATPHBATE
BO3MeIeHHe HeKOTOPRIX aKTHEOB OPTAHH3ALWH B CyMMe, NPERBIIACITIEH WX 0AlancoRyI0 CTOHMOCTD,
NPy HANHYHKE AOCTaTOYHBIX CBHAETENECTE BEPOATHOCTH €6 TIONYUCHHS Opraiu3aljie;

O Ilps oneHKe HepCHeXTHB NONYYEHMs A0CTaTOYHOH HanoroobiaraeMod Opubbuid B
OyJylX TIepHofax OpraHU3alMsi CPABHHBAET BBIMMTAGMBIE BpPEMEHHBIE Dasuuipl ¢ Oyayiue
HasoroobnaraemMol TPHOLUILIO, KOTOpas MCKIIOYAET HAJOrOBLIE BEIUETH, OOYCIOBJICHHLIE
BOCCTAHOBJIEHHEM 3THX BEMMTACMEIN BPOMCHHBIX Pa3HHUIL

[NonpaBxy NPHMEHIOTCA PETPOCIIEKTHBHO B OTHOIISHHE [OJOBBIX HEPHOOR, HAMHHAIOIMXCA |
augapa 2017 roga wmi mocne S3TOH HAThl, JONYCKAETCH JOCPOYHOE IpuMeHeHue. PykOBOXCTBO
KoMmaEMH He OMKHAAeT, YTO IIpUMeHeHHe AHHBIX TONPABOK OKAMET CYIIECTBEHHOEe BIHSHME Ha
{PHHAHCORYIO OTHETHOCTH [{OMITAHHH,

PM@O (IFRIC) 22 «Onepaquu 6 UHOCHPAHHON GQHOME U HPEOOHAAMA B0IMEL{EHUMN,
KPM®O pasbaciiaeT, 4To, KOTAA OPraHu3alys BhILI2YHBACT WM NOJSYIAST TPCACIUIATY BOSMELICHHS B
WHOCTPAHHOM BAMOTe, [HaTOH OHEpalM AN HeNd onpeielieHHs OOMEHHOrO Kypea, KOTOPBIH
HE00X0IMMO HCTIONB30BATE HPH UEPBOHAYAILHOM [IPU3HAHMH OTHOCSLLETOCS K Hel akTHBA, PACKONa WIlK
JOX0Ma SBJAETCA AaTa MpeJoIlIaTel BOIMEINEeHNus (T.¢. JaTa NepBOHAYaIBHOTO MPH3HAHMA TIPEROTINATE
Wik 00s3aTeNbCTBA B OTHOLUEHHH TIPEMOMIaYeHHOTO JOX04a). B ciydac HECKONLKHX BRENUIAT MIH
NOCTYNFIERHH TIPEAOIUIATE OPTAHU3AIHS JIOTKHA OIIPEASIIATE AaTy ONepalMyl Uil KKAOH BBITUTATH HITH
noctyrenss npepomaatsl. KPM@O npuMensieTes il FoJioBBIX IEPHOMOB, HAuHHAOIMXCT | aHBaps
2018 roza mnm nocne 3To# AATHL, AOMyCKAeTCH IOCPOTHOE HpumMeHeHre. OpraHu3aiiyd MOIyT IPEMEHAT
KPM®O peTpocHeKTHBHO HIH HEPCHEKTHBHO. PYKOBOJICTBO HE OJKHMACT, YTO MPHMCHEHHE JAHHOIO
KPM®O okaxcer CyMIECTBEHHOS BIHAHUE Ha (PMHAHCOBYIO OTUETHOCTH Koamimamuy, TIOCKONLKY OHa YiKe
IPHUMEHACT Y9eT, ananoruvHelil TpedbopanuamM KPM®O (IFRIC) 22,

Esxerognple ycopepmencersopapns MC®O, nepuojx 2014-2016 ropos. Hacrosimuit
BBIITYCK €3KETOHBIX YCOBCPIICHCTBOBAHMIA BHEC U3MEHEHHA B CIESAYIOUHE TPH CTAHIAPTA.

IIonpapkamu x MC®DO (IFRS) 1 ObutM ynameHH KPaTKOCPOUHLIE OCBOBOMKIEHHS,
CBS3AHHBIE C PackphITHeM HHGOPMAlMH O (HHAHCOBBEIX HHCTPYMEHTAX, BOZHAIPANICHHAMH
pabOTHUKOB ¥ HHBECTHIMOHHEIMH OPraHHU3allIMK, B CBA3H C TEM, YTO OTHUETHBIE TIEPHOMEI, B
KOTOPBIX MOXKHO OBUIO HPHMEHSTH 5TH OCBODONICHMS, YIKE HPONLIH H OCBOOONKAEHHS OONBIIE
HeNPEMEHHMMEL [loIpaBky NpHMeHAOTCS I TOIOBBIX ITEPHOIOB, HaUMHaroImxes 1 sapaps 2018
rOJA WIH NOCAE HTOH AaThL.

lonpapku k MC®O (IFRS) 12 pazpacuaior, 1o 0cBOGOXKICHHS 0T TPeGOBAHKH 110 PACKPBITHIO
obobmennoli  dQuuascopoli uHOpMAIIMH B OTHOWIGHMM JONeld yUacTMA B JOYEPHHX H
ACCOUHMPOBAHHBIX OPraHM3alMsX, & TAIOKE COBMECTHBIX NPEINPHATHAX, KOTOPBIE KNacCH(HITHPYIOTCS
(vmn  BrmoOuAOTCT  cocTaR  BHOBBaromell  Kompanmmu, KoTopas — KilaccHpHUupyeTca) — Kak
HpeTHA3HAYEHHbIe 17T MPOJANH, ARIAETCS SAHHCTBEHHBIM 0cBOOMKICHHEM M3 001X TpeboBanmni mo
packpbiTvio. llonpaBkd TIPEMEHAIOTCA  PETPOCTIGKTHBHO B OTHOHMIEHWH TONOBBIX TEPHOJOB,
HauwHarormuxcs 1 sasaps 2017 roga uan rocie 9To# JaThL.
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B coorseretiun ¢ MCDO (IAS) 28, opranmuzanus, KoTopas COSUMAIU3HPYETCs Ha BEHUYPHEIX
HHBECTHIAAX, HITH aHAJNOMHUHAS OPragH3alst MOKET IPHHATE PEIISHHE YUHTHIBATE HHBECTHIIMH B CBOU
ACCOIMHPOBAHHEIC OPTAHUZAIMH MIH COBMECTHBIC IIPCALUPUATHL KaK OLESHHMBACMEIE 110 CHPABSITHEOH
CTOMMOCTH uepe3 Npubep M yOBITOK. Kpome TOro, opraHMsauus, KOTOpHE caMa He SBJAETCH
HHBECTHUHOHHOH OpranusalMel, HO MMEeT MOMI0 YUacTHst B aCCOLMMPOBAHHON OPraHu3aiiy WK
COBMECTHOM LpPEANDHATHH, SBASIOLIMMCS MHBECTHIIMOHHOH opraHmM3ailvell, MOXKET pelluTh [OpH
HPUMEHEHHH METOJA MOJIEBOTO YYACTHA COXPAHHTH OHEHKY 110 CIIPaBe/UiMBOH  CTOMMOCTH,
HPUMCHEHHYI) €€ ACCOLMHPOBAHHOH OpranH3alued HNM COBMECTHBIM TIPSNPUATHEM K CROMM
CODCTBEHHBIM N07AM yJyacTha B AouepHuX oprammsanusx. llompaekn k MCDO (IAS) 28 passsacHTOT,
9TO OTH pellleHHs TIPHHEMAIOTCH OTHENRHO AL KOKIOH ACCOHMHPOBAHHOW OpraHH3alud  HIH
COBMECTHOIO HpPEANIPHATHA TIPH MX IepBOHAYANBHOM Npu3HaHu®. IlompaBku [PUMEHSIOTCS
PETPOCHIEKTHBHO B OTHOMISHHH TOJIOBBIX IEPHONOB, HauWHaomumxces | ausaps 2018 roga mimm nocne
oToil gaTel. Paspelieno focpoyHOe NpUMEHEHHE.

PyKDBO,[LCTBO KoMmauun He OXHAAST, YTO [IPHMCHCHHC 3THX DOHIPABOK OKaXET CYIIECTBEHHOC
BITHAHHAC Ha (i)HH&HCOByIO OTUETHOCTh.

Yuem undgnaynn. Jo 31 nexabpa 2002 ropa Poccuiickas ®emepalidst cUmTaNach CTPaHOH C
runepuHguiaipontoi  skomomuxoH. CoorsercTBenHo, Kompamma wupumensia MC®OO (IAS) 29
"@uHaHCORAS OTUETHOCT B YCIOBHAX THICPHH(WITIMOHHOK OSKOHOMMKH". Baudmme NpHMeHeHwHs
MC®O (IAS) 29 saiomouaeTcs B TOM, UTO HEJGHEXKHBIE CTATHH (DHHANCOBOM OTU4ETHOCTH, BKIFOYAS
KOMIIOHEHTEl CODCTBEHHBIX CPEACTR, OBLIM MEepectmTaHH B SAWHHNAX M3Mepenus 3a 31 mexabpa 2002
TOfa IIyTeM HPHMEHEHHS COOTBETCTBYIOIIHX HHAESKCOB MH(IAIMH K MEepPBOHAUANBHON CTOWMOCTH, H B
NOCIICAYIOINNE IEPHOAB! YIET OCYLIECTRIIAICA HA OCHORE MONYISHHOH HepecTHTAHHON CTOWMOCTHL.

4. IIpurmunsl YdeTHoH NOJINTHKH

Ocnogrivte  npunyuns  Oyxeaamepckoze yuwema — Hacrosmas dQubadcosas OTUETHOCTE
Komrianng noAroTornesa Ha OCHORE METONA Hauuc/IeHHIA.

Bbyxrantepexuii yuer senercs KomianmeH B COOTBETCTBHM € POCCHHCKHM 3aKOHOMATEARCTROM,
ITprnaraemas GuHAHCOBas OTYCTHOCTD, COCTABIICHHASA HA OCHOBE OYXIanTepCKHX 3aMucel, BeIyIuxes B
COOTBETCTBHH C POCCHICKHMMH NpasmwiamMi OyxranTepckoro ydera, ObUla COOTBETCTEYIOUMM 00pa3zoM
CKOPpPeKTHPOBaHA ¢ IENBI0 TIPUBEIEHUS ©¢ B COOTBETCTBHE ¢ MeXIyHApOAHBIMH CTAHAAPTAMH
tuHadcopo# oTaerHocTH (MCDO).

Bamioma omuemnocmu - JledexxHolt equHuIeH, MCMOMB3YeMoH IpH COCTABICHMY ABHHOH
(brHAHCOBOH OTYETHOCTH, ABJIeTCs poccHHCKHH pyOiis.

Heneacnvie cpedcmen i ux yxeusaneHmyl - JIeHeKHEIe CPENCTRA W WX IKBHBANCHTH SBILOTCA
CTATLAMH, KOTOPEIE JETKO KOMBEPTHPYIOTCH B ONPEACNSHHYIO CYMMY NEHEeXKHOH HAAMIHOCTH U
No/IBepykeHbl HEe3HAYHTENBHOMY HM3MEHEHHIO cTOMMOCTH. CpencTBa, B OTHONIEHHE KOTOPBIX HMEIOTCH
OTpaHHUYEHHa NO HMCMONB30BAHHIO HA MOMEHT TIPeOCTABICHHS, MCKIIOYAIOTCA M3 COCTABA ACHEKHBIX
CPEACTB M MX OKBHBAIEHTOB. JIEHeXHEBIE CpeficTRA W HX  IKBMBANCHTHL OTPOKAIOTCA 110
aMOPTH3HPOBAKHOH CTOMMOCTH.

Dunancossie AKMUGH, PUUIIBIGHEMbIE HO CHPAGEONHEOH CHIOUMOCIMI Yepe3 Rpubviis uay
yowmor - Komnanua xnaccuduUMpYeT aKTHBB KAK YIUTHBAGMEIC TTO CIPABSJUTHBOH CTOMMOCTH
Hgepe3 NpHOBIE WM YOBITOK, €CJIH AKTHBBI NPUOOPETAIOTCA HITH PHHAMAIOTCS THABHEIM 06pasom ¢
LEJIBIO MPOADKH HIK 00paTHOM NOKYIIKMA B KPATKOCPOUYHCH TepCIIeKTHEE,

H}JOHSBO,T_[HBIG (_];)HHB.HCOBEIS HHCTPYMCHTRI, HMCIOIHE TIOJOXUTEIIBHYIO  CIIPaBCIUIHBYIO
CTOHMOCTD, TAKNKS OIIPEHACIIATIOTCA KaK (bHHaHCOBBIe AKTHBEI, YUHUTEIBACMEBIC I10 CHpaBeﬂHHBOI‘/JI CTOMMOCTH
ucpes ﬂpﬂﬁblﬂb HIIH y6BITOK, TOJIbKO €CJIIH OiHH HE ABJAIOTCA [OPOM3BOAHBIMH HHCTpYMEHTAMH,
OIpCACIICHHBIME B Ka4YCCTBE 3(1](1)61(TH.BHOF O HHCTPYMEHTR XCJIPKHPOBAHHA.

HepBOHa‘IaHLHO H BIIOCIICHCTBHIE (iJI/IHaHCOBI:Ie AKTHBEBL, YUWUTEIBACMBIC I10 CHpaBe,I[JIHBOﬁ
CTOMMOCTH HEpE3 HpHﬁbIJH) W y6LITOK, YHHTBEIBAKOTCA  TIO Cl'[pa,BeﬂJIHBOI"JI CTOMMOCTH, KOTOpad
PACCHHTBIBACTCA mub0o Ha OCHOBE PBIHOYHBIX KOTHPOBOI, nubo ¢ [IpEMEHCHNEM Pa3siHIHBIX MCTOHK
ONEHKH € HCIIOJIBE30BAHHUEM AOITYHICHHA O BO3IMOMHOCTH peajd3alyk NaHHEIX (bHHaHCOBB]'X AKTHBOR B
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OyayieM. B 3aBHCHMOCTH OT 0GCTOATENLCTE MOLYT OBITh NPUMCHHMEI Pa3iHIHbe METOAHKH OHEHKH.
Hamuuue onyOnuKOBaHHBIX 1IEHOBBIX KOTHPOBOK AKTHRHOIO DbiHKA SBASCTCH HAWIYYIIHM i
ONpeneNeHHs CHpaBe[IHBOH CTOHMOCTH HHcrTpymenTa. llpW  OTCYTCTBMH  aKTHMBHOIC — PhIHKA
HCHOJNB3YIOTCA METOAMKH, BIJIIOUAKOIIHE WHOOPMATIIO O TOCHEIHNX PHIHOUHBIX CACNKAX MEXKIY
XOPOLIC OCBEAOM/CHHBIMH, JKEJIAIOIIMME COBEPIIMTE TAKWE CHEJKH, HE33BHCHMBIMH APYI OT JApYra
CTOpPOHAMH, OOpalleHHe K TeKylleH chopaBeIHBOH CTOMMOCTH JPYTOTO, B 3HAUWTSHLHOM CTEneHu
TOXKAECTBEHHOIO WHCTPYMEHTA, Pe3yAbTATOB AaHalld3a JHCKOHTHPOBAHHBIX JICHENHKHBIX IOTOKOB M
MoJelel ompefieneHnd OeHB! ONUHOHOB. llpH HanMYMH METOAMKHW OIEHKH, IHHPOKO TIPHMEHSCMOH
Y9acTHAKAMH pBIHKA A7 OIpPe’eieHHA LIeHB WHCTPYMEHTAa W JOKazaBIMeH HajeXHOCTh QIEHOK
JHAYCHWI] LCH, HOJYHEHHBIX B pesyibTare (hakTHUECKHX PBIHOYHBIX CAETOK, MCTONB3YETCS WMEHHO
TAKAas METOHMKA,

PeannzoBanHble W HepeanMz0BaHHBIE JIOXOJBI M PACXOABI TIO OMEpar@sM ¢ (HHHAHCOBBIME
AKTHBAMH, YYWTHIRAEMEIMH IO CHPABSATIMBOM CTOHMOCTH Uepe3 MPHOBUIE MIH YOLITOK, OTPAKAIOTCS B
OTYETE O TPOYMX COBOKYNHBIX JOXO0JAX 3a IEPHOA, B KOTOPOM OHH BO3HHKIH, B COCTaBe JIOXONOB 33
BBIYIETOM PACXO/IOB TIO ONEpalisiM ¢ (JMHAHCOBHIMU AKTHBAMY, YYUTHIBAGMBIMH II0 CHpaBeIJTHBOH
CTOMMOCTH Hepe3 NpHOBLTE M YOBITOK. [IpomerTHbie 10X0a6! N0 (GMHAHCOBLIM AKTHBAM, YUHTHBACMBIM
TI0 CNPaBeUIMBOH CTOMMOCTH Hepe3 MPHOBLIE MITH YOLITOK, OTPANKAKOTCI B OTYETE O IPOUMX COBOKYIHBIX
JOX0JAX KAK JOXOAB! 10 (DHHAHCOBBIM AKTHBAM, YUHTEIRAEMEIM TIO CTIPABEJUTHBOM CTOMMOCTH uepes
npuOENE MK YORITOK. JMBHACHIE]! NONYYCHHBIC OTPAYKaroTes 1o cTpoke "JHoxons! o gueuaeHmaM" B
OTYETE O FIPOUMX COBOKYMHAIX IOXO/aX. B COCTARE ONepallHOHHBIX JOXOO0R.

HMoxynka 1 oponaka GUHAHCOBBIX AKTHBOB, YUHTHIBAEMBIX [0 CTIPABEANHBOH CTOMMOCTH Hepes3
npubbsUih BAH YOBITOK, IIOCTABKA KOTOPBIX MAO/DKHA [POM3BOAMTECS B CPOKH, YCTAHOBJIGHHBIE
3AKOHONATENECTBOM MM KOPBEHUMEH JUit HaHHOrO PhIHKA (IIOKYIIKAa H IIpojaxka no "CTaHZAPTHBIM
KOHTPaKTaM"), OTPDKAIOTCS Ha AATY 3aKIOUCHES CICIKH, TO eCTh Ha jarty, korfa Komnanus obxsyercs
KYIHTh MM OPOAaTh A2HABIH akThB. Bo Beex ppyrax ciyyasx Takue OICPaluHM OTPaXKAITCes Kax
NPOM3BOTHBIE (PMHAHCOBEIE HHCTPYMEHTHI IO MOMEHTA COBEPLICHMS. PACYCTOR.

Kommanus xraccHDIMImpyeT QUHAHCOBEIC AKTHBL], YHIUTHIBACMBIC [0 CIPABEJIMBOH CTOMMOCTH
Hepes NPHOBUIE HITH YOBITOK B COOTRETCTBYIOIULYIO KATEIOPHIO B MOMEHT UX npuobperenns. DHHAHCOBBIE
AKTHBB!, KJIACCHHIMPOBAHHEIE B IaHHYIO KAaTETOPHIO, MOTYT OBITH HepexiiaccH(HIHpOBatbl TONBKO B
CNeIYHOLIHX CAYYanx:

(a) B OUEHE PEAKUX CITYTAdX BOIMOKHA TIeperiiaccu(puianis (PUHAHCOBBIX. AKTHROB H3 KATCTOPHU
YUHTBIBACMBIX IO CHPaBCIAHBOM CTOHMMOCTH Hepez NpHOLDE K YOBRITOK, UPSHHAZHAYCHHBIX s
TOPTOBJH, B KATETOPUH YISPAUBACMEIK, J0 HOFAIeHNs H UMEIOIMHUXCH B HAJMYHMH IS IIPOJAKH, €CITH
3TOT aKTHB OOJBIE HE YJEPKABASTCS U1 LEISH NPoAai Wik o0paTHOTo BBIKYIIa B OIIbKaiiiee BpeMs,;

(0) BozmodkHa nepernaccMBURALKA M3 KaTEropuu (JMHAHCOBBIX AKTHBOB, YYHTHIBASMBIX IO
CTIpaBeUIHBOH CTOMMOCTH Yepes Npubpie Wi yORTOK, Npe/{Ha3HATeHHBIX U1 TOPTOBIH, B KaTerOPHIO
"kpegmTEl W AebuTOpckas 3afoipKeHHocTs", ecnd Kompanus umeeT HamepeHue o CnocofHOCTE
yIepKUBaTh JJAaHHBE (GHHAHCOBHIN aKTHB B 0003puMoM OyayieM 10 HOraiieH#s.

Dunancoevie AKHINEL!, UMEIOWHECA ¢ HAINYUN 014 Rpodancy — J|aHHAA KaTeropus BKIIOYaeT
HENpPOU3BOAHEIE (PUHAHCOBBIE AKTHBEI, KOTOPHIE ONPEAENEHE KAK MMEIONHECT B HANMUHH AN NPOJKH
WIH HE KIACCH(UIUPOBAHDbl KAK KPEIHTHL H AeOHTOpCKas 3a0/KEHHOCTh, HHBECTULMY, YASPIKHBAEMbIE
IO norauieHus, (HHAHCOBBIE AKTHBB, OTp@XKaeMble B y4eTe [0 CIPABSIMBOH CTOMMOCTH 4Yepes
nipubeus  ww yoerrox, Komranps  xiraccu@uuupyer (UHAHCOBBIE aKTWBH B COOTBETCTBYIOUIYIO
KaTeTOPHIO B MOMEHT MX TIpHOOpeTeHH.

GUHAHCOBLIE aKTHBBI, UMEIOMWECs B HAJMYMH JJI1  [OpOA&KH, [pH [EPBOHAYATIHHOM
PU3HAHWH  JAOJUKHBT  YUHTHIBATHCE 110 CIPABEIIMBOH CTOHMOCTH IULIOC 3aTPaThl OO CIEIKE,
HETIOCPE/ICTBEHHO CBA3aHHBIE C TIpHOOpeTeHHeM (HMHAHCOBOYO akTHBA. IIpW 3TOM, KAK IIPaBUIIO,
CLIPaBeJUIMBOH CTOMMOCTBIO AIBIIETCS TIEHA CJIETIKH 10 TIPHOBPETEHHIO (DHHANCOBOIO AKTUBA.
Iocnepyromas oleHka (PUHAHCOBBIX AKTHBOB, HMEIOMIMXCA B HAHYHH A TPOJAXKH, OCYITICCTBISIETCS
110 CTpaBelIHBOH CTOMMOCTH, OCHOBAaHHOHR Ha PpBIHOYHBIX KOTHPOBKax. HexoTopble HHBECTHITHH,
HMEIOIIHeCT B HANHYMK U TIPOJIAXH, 10 KOTOPEM HE MMeeTCs KOTHPOBOK W3 BHEIHHX HE3aBHUCHMBIX
HCTOYHMKOB, oueHMBaroTcA Komnanweli mno copaBe/JiHBOH CTOMMOCTH, KOTOpask OCHOBAaHA HAa
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pe3YJILTATAX HENABHEH [PONANM AHANOIMYHBIK ZOJEBLIX UCHHBIX. OyMar HECBA3aHHLIM TPETBUM
CTOpOHAM, Ha aHaymse Tipouel wHOpMarm, rakod, Kax JHCKONTHPOBAHHLIC JICHEGKHBIC TIOTOKH W
duHancoBas wHOOpMANMs 00 OOBEKTe HITBECTHIMIM, A TAKKE HA PHUMEHEHII APYIHX METOMWK OXEHKH,
B 3aBHCHMOCTH OT OGCTOATEARCTE MOTYT OBITE NPHMEHEHB! PA3THIHBIE METOJB! ONSHKH. HHBECTHITHH B
JIONeBble HHCTPYMEHTE], N0 KOTOPHIM OTCYTCTBYIOT KOTHPYEMBIE PEIHOUHEIE IEHDBI, OT[EHHBAIOTCH 1O
cebecTOMMOCTH.

HepeaausopanHble A0X0ABI H PACXC/bl, BO3HHKAIOHING B PE3Y/IHTATE M3MCHEHMA CIPAaBEIIMBOR
CTOMMOCTH (JHAARHCOBHIX AKTHROB, MMEIOIAXCH B HAFAUMM JUI HPOJ&NKH, OTPAKAKTCA B OTYETE O
npoueM coBokyraoM jgoxone. Ilpy BrOsmam QUHANCOBBIX AKTHBOR, HMMEIOIMXCS B HAHMYMH VLt
MPOAKH, COOTBETCTRYIONMME HAKOIUTeHHEIC HepeallM3OBAHHBIE JIOXO/LI W PacXQJBl BKAIQYAIOTCH B
OTHEeT O TIPOYEM COBOKYITHOM JIOXO7ie TI0 CTpOKe "MOXOHB 33 BLIUSTOM DACKXOHOB TIO QFIEpAIHAM ¢
(MHAHCOBEIMH AKTHBAMH, HMEIOTUMHCS B HANHYHH I npoAaku”. ObeclieHeHHe M BOCCTAHORIICHHE
panee ofecneHeHHOH CTOMMOCTH (DUHAHCOBHIX AKTHBOB, WMMEIOMHXCA B HANINH T TPOJAKH,
OTPAKASTCA B OTYCTS O MPOTUCM COBOKYNHOM AOXOC.

CTouMoCTh (pHHaHCOBBIX AKTHROR, HMEIOINHXCA B HANMYHK A NPOAKH, CHHKASTCA, CCIM HX
DanaHcoBag CTOHMOCTD IIpEBRINIACT OHCHOYHYIO BO3MEIACMYH) CTOMMOCTE. BOBMBH_IaeMaﬁ CTOHUMOCTD
OIIpERe/IFeTCA KaK TeKyIhad CTOHMOCTE OXUAACMBIX MNEHOKHBIX IIOTOKOB, NHCKOHTHPOBAHHBIX 110
TEKYHUIUM PBIHOYHBIM IIPOUCHTHBIM CTABKaM [JA aHAJIOTHYIHOrO Cl}HHaHCOBOI‘ O aKTHBAa.

Tponeurusie JOXOAR! 110 (GHMHAHCOBBIM AKTHUBAM, HMEIOIMMMCH B HAIWYHM JUId NPOJKAXKH,
OTPAXKAIOTCH B OTYETE O TPOYMX COBOKYTIHBIX JIOXOJ@X Kak TIPONEHTHBIE HOXOAbL. JlMBEAeH Bl
TIONTyIeHHEE YUMTEIBAIOTCA 10 cTpoke "JloXO[MHl O AUBHIAeHAAM" B OTHUeTe O MPHOBUIAX H YOBITKAX B
COCTaB€ OTIEpaIHOHHEIX HOXOAOB.

IMpu HanWIHMH CTaHAAPTHRIX YCJIOBMH pacueToR MOKYNKa W Tpoiaxka (UHAHCOBEIX aKTHBOB,
HMMEIOIIHXCS B HATWYIHY [/ TIPOAAKH, OTpaXkaloTesl Ha JlaTy 3aKMOUeHWs cfleKH, TO eCTh Ha JaTy,
xorfa Komnanus oGsazyeTcs KyNHTR MNH TIPOAATh AAHHBIN akTuB. Bce TpouHe NOKYNKM H IPOAaYKH
OTpaXKaroTCA Kak (hoppapHbIe OIepariiy A0 MOMEHTA PACUETOR HO CHCHKE.

Kpeoumul u defumopcxan 3adonyceHrocmsy ~ JlaHHas KaTeropys BKNIOYUAET HETPOU3BOHBR
(PMHAHCOBBIE AKTHBBI C YCTAHOBIECHHBIMH HIIF OTIPE/IENEHHBIMH TITATEXAaMH, He KOTHPYIOTTHECST Ha
AKTHBHOM PBIHKE, 38 UCKIIIOUSHHEM:

a) Tex, B OTHONICHHH KOTOPEIX e€CTh HaMepeHHe O Tpojake HEMEUICHHO WM B Ommkaiirmem
OynyimieMm, M KOTOPhHE MAODKHBL KJACCH(PUIMPOBATHCA KaK TNPEAHA3HAUCHHBIC I  TOProOBIM,
OlICHMBACMBIC TIPM HCPBOHAYANBHOM IPH3HABMH 11O CHPABSUMBOH CTOMMOCTH 4Yepe3 DpuOBUIL HIM
YORITOK;

b) Tex, KoTOphIe MOCAE NEPBOHAYANBLHOTO HPU3HAHKS ONPEICHIIOTeS B KAUCCTBE MMEIOILMXCS B
HAJITUHH JIS TIPOJEaxKH;

€) TeX, MO KOTOPBIM BJAAENEL HE CMOMET [OKPLITE BCHD CYLLECTEEHHYK: CYMMY CBOEH
MEPEOHAYANEHOM MHBECTHHHMH N0 IPHYHUHAM, OTIHMYHEIM OT CHHIKSHHS KPEAUTOCHOCOOHOCTH, H KOTOPHIS
clenyeT KIACCHPHITAPORATL Kak UMEOIHecs B HANHYHH JJIA POk,

IleproHauanbcHOe NPH3HAHUE KPEAMTOR H ACOHTOPCKOH 3af0/DKEHHOCTH OCYLIECTBILIETCA 10
CpaBeVIHBOH CTOMMOCTH IUIKOC ITIOHECEHHBIS 3aTpaThl II0 CHeNKe (T.e. CIPABeIMBOH CTOMMOCTH
BBILIAYEHHOrO HJIM IOJYYEHHOTO Bo3MelleHHs). [Ipm Hanpueu AKTHBHOIO pBIHKA CIIpaBeUIABasg
CTOHMOCTh KPEHAMTOB H [COHTOPCKOH 3aJIJDKEHHOCTH OLICHHMBACTCH KaK TEKyluas CTOMMOCTH BCEX
Oyaymux  nocTymieHMi  (BBIUIAT) JIGHOKHBIX  CPGHCTB, JIMCKOHTHPOBAHHAS C  HCHONL30BAHHEM
ripecOnaatomeli PRIHOUAOH CTABKW TIPOIEHTA JUI1 aHATOTHYHOTO MHCTPYMeHT4. [IpH OTCYTCTBHH
AKTHRHOTO PHIHKA CIIPABETHBAS CTOHMOCTH KPE/IHTOB M JIeOMTOPCKOH 3a70KEHHOCTH OTpesieNsaeTos
IyTeM MPUMEHEHUst OJHOTO U3 METOJOB OLEHKH.

MMocneyylomas ONEHKA KPEJUTOB W AeGWTOPCKOH 3aI0JBKeHHOCTH OCYIIECTBIAETCS 110
AMOPTHU3UPOBAHHOH CTOMMOCTH ¢ TIPHMEHeHHeM MeTona ddexTHrnO# cTarku npouenTa. Ipu npuHITAKR
pEeMISHU O THCKOHTHPOBAHMM 8KTHBA YUYUTHIBAIOTCH TAIOKE IPHUHIMITE! CYINSCTBEHHOCTH, YMEPEHHOCTH,
CONOCTARMMOCTH W OCMOTPHTENEHOCTH.
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Kpenute 4 gebUTOpCKas 3aJJOMBKEHHOCT OTPaXarOTCS HaUMHAS ¢ MOMEHTA BHIA9H  JEHECHELX
CPEJICTB  3aeMIHKaM (KIHEHTaM M KPEJHTHBIM oprauusaumsM). Kpemursl, BoliaHHBIE TIO TIPOIIEHTHEIM
CTaBKaM, OIIMYHBIM OT PHIHOUHBIX TPOIEHTHBIX CTABOK, OIEHHBAIOTCS HA [aTy BRIAAYH 110
CIIPAaBEJIMBOM CTOMMOCTH, KOTOpas MpejcTapnseT cobol Oyaympie HpOLEHTHBIE TUATEKH M CyMMY
OCHOBHOTQ JOJIIa, JUCKOHTHPOBAZHHBIE C YI6TOM DPEIHOYHBIX MPOIEHTHBIX CTABOK NS AHAJIOTHYHBIX
Kpenuror. Pasnuia MEKTy clIpaBeyIiBOH H HOMHHANBHOH CTOMMOCTBIO KPEIHTa OTPAKAETCS B OTHETE O
IPOYHX COBOKYIHBIX HOXOJAX KaK JOXOJ OT aKTHBOB, PASMEIICHHBIX 10 CT@BKAM BEINIE PHIHOYHBIX, HITHA
Kax pacsojl OT aKTHBOB, Pa3MEINEHHBIX [0 CTABKAM HIDKE PHLIHOYHBIX. BIoOcHeicTsHy 0agaHcoBas
CTOMMOCTE STHX KPEIHUTOB KOPPEKTHPYETCS C YHETOM AMOpPTH3alMM Aoxoza (pacxofa) ne Kpemury, u
COOTBETCTRYIOIMH JIOXOA OTPa)aercss B OTUETE © OPOYHMX COBOKYIUBIX AOX0AAX C HCIIOIb30BAHHEM
MeToAa 2 PeKTHEHOH CTABKH IPOTIEHTA,

Komnanusg usberaer nossieHHst YOBITKOB OT 00€CHEHEHMS IIPH [EPBOHAYANLHOM TNPH3HAHHH
KPeIUTOB U JeOUTOPCKOi 3a80DKEHHOCTH,

Kperuter u neburopcxast 3aJloJDKeHHOCTs OOECHEHHBAIOTCSA TOJNHKO B TOM ClIydae, €CiH
CYHIECTBYIOT OOBEKTHRHEIC TIPH3HAKW OOCCIICHEHHS B pPe3ysbTaTe COOBITHH, HMEBIIMX MECTO HOCKe
NEPBOHAYANBHOTO TIPHIHAHHA aKTHBA, H YOBITKH, OKA3EIBAIOINME BO3AEHCTBHE Ha HPEOnaraeMble
OynylHe NOTOKH JSHEXHBIX CPEICTE 10 (MHAHCOROMY aKTHBY WM (JMHAHCOBEIX aKTHBOB TIO/UIAIOTCA
JlocTOBepHOK ouelke. lIpu oleHke obecLeHeHUS BO BHEMAHWE NPHMHMMACTCH KA4eCTBO obecreyeHus,
TIPEIOCTABICHHOIO 110 CCYLAM.

Benuuuna yOpITka ompenensieTcs Kak pasHOCTE Mexiay GalaHCoBOH CTOMMOCTBIO aKTHBa H
JIUCKOHTHPOBAHBOH CTOMMOCTBIO MpPEIIONAraeMelX OYIYHIHX NEHSKHEIX [IOTOKOB JEHEKHBIX CPEJCTB,
PACCUMTAHHOA 10 HMCXOAHOH Ang gaHuoro (UHAHCOBOTO akTHBa 3({CKTHBHOH CTABKE IIPOLEHTA.
banancoBas cToumMocTh KpeauTa M JeOHTOPCKOH 3a0MKEHHOCTH YMEHBNIASTCH IOCPEACTBOM CueTa
pesepra Ioj 00eCTIeHeHHE KPEAMTHOTO HOPTdheI.

[Mocne onpenesienus o0bEKTHBHBIX NIPHIHAKOB O0ECTICHEHHS HA WH)IMBU/LYAILHONH OCHOBE H NpH
YCIOBHH OTCYTCTBMA TAKMX IIPH3HAKOB, KPEAHTHl BIUTIOHAIOTCA B (DMHAHCOBHLIX AKTHBOB CO CXOMKHMH
XapakTepUCTHKAMK KPEJUTHOTC DHMCKA Ha IpeIMeT OlNpeeNieHHMs NpH3HAKoB obecleHeHns Ha
COBOKYITHOM OCHORE.

Cregyer nprBumare BO BHUMAHHE, YTO OLEHKA BO3MOXHBIX MOTEPE TO CCYA4M BKIIIOYAET
cyObexTHBHBIM dakTop. PykoBOACTBO IOnaraer, 4To pe3epE HAa BOIMOXHBIC TOTEPM 10 CCYJaM
JOCTATOYEH ANl TOKPHITHA YOBITKOB, MPHCYINE KPEAUTHOMY NOPTQEno, X0TS He WCKIIOYeHO, YTO B
oTipefieNieHHbIe TIepHo/bl KoMIanua MOeT HecTH YORITKH, OONBINHe N0 CPABHCHWIO ¢ PE3EpPBOM HA
BO3MOXKHBEG MIOTSPH TI0 COYIIAM.

KpeanTel, noraieHue KOTOPBIX HEBO3MOXKHO, CIAMCHIBAIOTCA 32 cuer ¢hOPMMPOBAHHOIO Ha
GamaHce COOTBETCTBYIOWIEIO pesepsa mof obectenedue. CrHCaHHE OCYNIECTBISICTCS TOALKO HOCIE
3apeplICHUA BeeX HeoOXOMMMBIX TIPOLEAYp M ONpejeNieHHs cyMMbl YORITKa. BoccTanosienue paHee
CHMCAHHBIX CYMM OTP@OKAETCHE B OTYETE O MPOUHX COBOKYUHBIX HOXOHEX MO KPEAMTY CTPOKH
«@opmHpoBanKe peseppoB 110j, ofeclenenye KPEAUTORY. YMEHBITEHHEe patce CO3NaHHOIO pesepsa Moj
obecIfeHeHHe KPeTHOro nopTdesas OTPaXaeTcs B OTYETE O MPOUMX COBOKYIKDIY. JOXOAAX 10 KPEIHTY
cTpoku «DopMHpOBaHHE pe3epBOR N0 00eCHCHCHHE KPEHTOBY,

Bercenn npuobpemennvie - [IprobpereHHrle BeKCeTs KNACCHDRIMPYIOTCH B 3ABHCHMOCTH OT
Hened ux mpuobperenys B KaTeropul (pHHAHCOBBIX AKTHBOB: (DMHAHCORHIE AKTHELI, ONECHMBAEMBIE IO
CNpaBeJIHBOH CTOMMOCTH uepe3 npubpiib WM YOBITOK, KPEAMTHI M JAEOUTOPCKAA 33JIONIKEHHOCTD,
(hHHAHCOBBIE AKTHBBLI, MMEIONIHECS B HANWHHMH Uil NPOJAKH, H, BIOCHESACTBHH, YIHTEIBAIOTCS B
COOTBETCTEMM C YYETHOH IOJHMTHKOM, MPEJCTABICHHOH B AaHHOM IIPUMEYAHHU Ui 5THX KaTeropmhit
AKTHBOB.

Ocnioenvie cpedcmea - (OCHOBHBIE CPEJICTBA OTPAXKEHB! 10 IEPBOHAYAIBHOH CTOMMOCTH 38
BBI4ETOM HAKOILIEHHOI'O M3HOCA M peseppa Ha obeclieHewwe. (1o [HEpBOHAYANILHOW CTOMMOCTBIO IS
3/aHMi, HMelomExcd Ha OanaHce Ha MoMeHT meproro rpumexenns MC®O (sa wciwnodeHUEM
HE3ABSPLIISHHOIO  CTPOMTEILCTBA W KalBJIMKSHUH B apeHA0Bannple  OOLEKTHI), IOHHMAETCH
NepeoleHeH as CTOMMOCTE HA MOMEHT TIepBoro nprumMencHist MCOO, pi1s npoudx 0CHOBHBIX CPEJCTR -
CTOMMOCTL  [IPHOOpETeHH, CKOPPEKTHPORAHHAS [0 SKBHBANCHTA I[IOKYNATENBHOH CrnocoSHOCTH
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poccutickoro pybist 3a 31 pexabps 2002 ropa. Ecau GanaHcoBas CTOMMOCTb aKTHBA TIPEBBHUIAET ©TO
OLEHOYHYIO BO3MELIACMYIO CTOMMOCTh, TO OalaHcoBasg CTOMMOCTL AKTHBA YMEHBIIAETCs A0 €ro
BOZMELHASMON CTOMMOCTH, & DA3HHLA OTPaXKaeTes B OTYeTe O HPOUUX COBCKYIHBIX Aoxoaax. OueHouHasd
BO3MeIaemas CTOMMOCTE OfpeJlelifeTcs Kak HauGosblias W3 YHCTOH pealn3yeMol CTOHMOCTH aAKTHEA U
TIeHHOCTH €ro HCFIONIb30BaHus. B nocnesHem cioydae cyMma pealM3OBaHHOTO JOXOZA OT TePeOLEeHKH
TpeCTaBaseT cobOH pasHHIly MEXIy aMOpTHM3ALMeH, OCHOBAHHOM Ha MepeolieHeHHOH GaxaHcoBOH
CTOMMOCTH aKTHBA, U aMOPTH3AIlHEH, OCHOBAHHOM HA ero HEPBOHAYAPHOM CTOMMOCTH.

HGSaBepLUGHHOE CTPOUTCHABCTEO M KAIHTAJILHBEIC BIIOXKCHHA B apCHAOBAHHEBIC 00BEKTHI
YUMTBIBAKOTCI 10 HepBOHaH&HBHOﬁ CTOHMOCTH, 34 BBYETOM PE3EpPBa NOX 06GCLLGH6HPIG. Ilo 3aBepUICHHH
CTPOHTE/ILCTER AKTHBBEI TERCBOAATCA B COOTBCOTCTBYIOHIYIO KATSTOPHID OCHORBHEBEIX CPCACTE WM
HHBECTHHHOHHOI'O MMYIUECTBA M OTPaXAIOTCS 110 fanaHcoBOM CTOMMOCTH HAa MOMEHT nepeeona.
HesaBepmeHHoe CTPOUTENBECTBO HE NOJICHKUT aMOPTU3aANUK 10 MOMCHTA BBOFA aKTHBA B 3KCINTYaTalKIo.

Oducnoe u  KoMnblOTepHOE O0OpPY/IOBAHAE OTPAXKEHO TIO  CTOMMOCTH  JIPHOOPETCHHI,
CKOPPEKTHPOBAHHOH 10 2KBMBANEHTA MOKYNATEFHOH criocoOHOCTH pocchiickoro pyGns 3a 31 nexabps
2002 roza, 3a BEIMETOM HAKOIUISHHOIO H3HOCA,

[pubsimt 1 yOBITKY, BOSHHUKAIONMIHE B Pe3yILTATE BRIOHITHI OCHOBHBIX CPEACTB, OLPEIEIDHOTC
Ha OCHOBE UX DaJAHCOBOH CTOMMOCTH Y YUHTBIBAIOTCA TIPH pacueTe cyMMEr Ipubpun/(yoriTra). 3aTpaTst
HA PEMOHT M TeXHMUECKOe 0DCIy)KMBAaHHE OTPAXKAIOTCH B OTYETE O IPOYHX COBOKYNHEIX JOXOJaX B
MOMEHT HX TTOHECEHHH,

HHGBC”HH{HOHHOE HMVHIECIEO — I/IHBGCTHHHOHHOS HMYLICCTBO (SCMH}I HAY 3A48HUEC — WIH
qacTh 3paHMA — HIXM KW 10, H E,p}’FOG) — [FOTOBOE K HCIKJIB30BAHHUIO HMYLICCTBO HIH CTPOALascA
HEeJBIGKMMOCTD, HAXOJAINEECH B PACTIOPMKCHAN BIIAfeblla HilH apeHIaTOpa [0 JOTOBOPY (PHHAHCOBOH
apeHABI, C TENBIO HOMYUYSHHA apeH/IHbIX TUIATEHKEH MITM LCXO0[0B OT MIPHPOCTa CTOMMOCTH KalldTala HITH
Hu TOTO ¥ APYTOTO, HO HE JJsd; (a) HCIIOJIE30BaAHMSA B NPOM3BOACTBE MK IIOCTaBKC TOBAapOB, OKA3ZaAHHH
YCIyT, A1 AAMHHHCTPATHRHBIX Lienei; win (b) mpomakn B Xoje 0OLIIHON AeATeEHOCTH,

HHBeCTHIIHONHOE WMYINECTBO FIEPBOHAYAABHO OTpaXkaeTcs 10 CTOHMOCTH INIPHOOpETeHHs.
Janeneliui yueT Npor3BOAMTECS Ha OCHOBE MOJCIIH 110 CHPABESIAMBOM CTOMMOCTH.

Axmuent, xaaccudpuyupyemvle Kkax  qpdepycusaemvie 012 APoOaMNcHy - AKTUBEL
KIacCHPHIMPYIOTCT KAk «yJepKHBAGMEIC JUIS NPOADKM», ©CId ¥X OalaHcoBas CTOEMOCTH Oymer
BO3MeEHIEHA B pe3Y/IbTaTe COBSPIICHMA NPOAaKH B TeueHHe |2 MECALICE ¢ JaThl PEeKIACCHUKALINY, & HE B
pesynsTaTe NPOAGIKEHMA DSKCIUTyaTauuu. [Ipopmerme mepHoma 3aBepimeHus IAAHA NPONAXK MOMKET
TIpEBBIMIATE 12 MecsIieB, €CJHM TaKOe IPOICHYE BLIZBAHC COOBITHAME MM 00CTOSTENLCTBAMHE,
HEMONKOHTPONBHEIME OpPTaHHM3alWH, B IPH ITOM CYIECTBYIOT HOATREPKACHUS Hamepenus KoMmoanus
OCYIHECTBUMTh MMEIONIMHCS Y HEero IiaH MpojakH. PerimaccHDWKATFsS aKTHROB, YHSPIKHBASMBIX Ul
IpoaaicH, Tpedyer cobMoaeH s CISAYIOLIHX YCIOBILL:

* IAHHBIC AaKTHBLI HMCIOTCH B HAJTHAYHH JJ1s HeMEeIJIeHHOH NpOoNaNH B HX TCKYLUCM COCTOAHMH,

* pyxosoAcTBO KoMHOaHHH YTBEPAUAC MpPOrpaMMy [0 MOMCKY MOKYIaTeNls W HPUCTYNHIAO K e
peau3anuy;

* AKTHPRB CTaHOBIATCH IMPEAMETOM TMPEJIOREHHS Ha PBIHKE 1O TeHE, COTIOCTABMMON ¢ MX
CHpaBe,[UIHBOﬁ CTOHUMOCTEBIO]

* OXMAaeTCA, UTO mpojaaka OyNeT OCYIMecTBIeHa B TedeHwe 12 MeCHIEeB ¢ MOMEHTA
periaccHbHKaLHHA;

* OTCYTCTRYET BEPOATHOCTL CYMCCTBEHHOTO M3MEHSHHIA TUTaMa NPOJaK WK ero OTMCHEL.

AKTHBI)I, KJIaCCH(i]IfIHHpOBaHHHG B OTHETE O q)HI-IaHCOBOM IMONOMCHHM B TCKYIUCM OTYCTHOM
Nepuoae Kak «yJepKuBaeMble N4 TPROJNAKHAY, HE pGKﬁaCCH(IJHHHPYIOTCH H HE MCHIIOT (bopMy
HNpEACTaB/ICHHA B CPABHUTCNBHBIX JAaHBBIX OT4YCTa © CbPIHaHCOBOM HOMOXKEHUH AN TIPUBCHEHNs B
COOTBETCTBHEC C KﬂaCCH(bHKaHHGIjI Ha KOHCL TeKYHICTC OTUSTHOrO IepHeIa.

AKTHBbI, KyAcpxcuBacMbic AN NPOAANKH», CUCHHBAKOTCA IIO HAHMCEHBINEH BeIHYHHE H3 OBYX
suagenui: ux danancopoit CTOMMOCTH | CHpaBE}IHHBOﬁ CTOMMOCTH 34 BBIFCTOM PAacXOROB HA ITPOJASKY.
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PGKJ]&CCHQ)HI.LH]JDB&HHLIG AOITOCPOtHLIC (I)HHaHGOBBIe HHCTPYMCHTHBL, OTI0MEHHBIC HANOTOBEIC aKTHER] K
WHBECTHIHONHOE UMYINCCTBO, OTPAXMEEMbIC 110 CHpaBG}J,JH/IBOI‘:I CTOMMOCTH, HC HOAJCHKAT OHCHKE IIO
HAMMEHLINEH 13 0anancoBOH CTOMMOCTH M CHpﬂBGﬂJlP.‘[BOf;I CTOMMOCTH 32 BBIHETOM 3aTpaT Ha HPOAANY.
I[OHFOCPO‘THBIG AKTHBEL, «YAEPKHUBACMBIC JUTA HPOAAMKH», HC aMODPTH3IMPYIOTCI.

Hemamepuanonste axmuesr ~ K nemarepranbHeM axTHBEAM OTHOCATCS HASHTHQHITHpYEMbie
HEACHCHHBIE aKTUBLI, He uMetomue (usndeckoll GopmMbl. HemaTepuanbHbie aKTHBE, npuobpeTeHudbie
OTAENBHO, [EPBOHAYANLHO OLCHHBAIOTCS [0 CTOMMOCTH Npuobperenus. CTOMMOCTb NPHOOpETEHHs
HEMATCPHANLHBIX AKTHROB, HONYYCHHBIX B paMKax omepaimid 1o o0be/HHEHHIO OpranH3anwi,
npeacTasngeT codol CnpaseUIMBYIO CTOMMOCTD Ha JaTy OpHoOpeTeHud.

Ilocne NEPBOHAYANIBHOTO IIPH3HAHNA HEMATCPHAJIBHBIC AKTHREL OTPOKAKTCA N0 CTOMMOCTH
HpHO6pGT6HHH 3& BBIYETOM HAKOMISHHOH dMOpPTH3aHHW M HAKOIICHHBIX }’6BITI(0B oT OGCCL{GHBHHS}.
HemaTepHaanble AKTHUBBL HMCIOT OrpanH4YCHHBIC HIIH  HCONPERSJCHHBIC CPOKH  NOACIHOTO
HCIONBE3I0BAHUA.

HemaTepHam,}rme AKTHBEI C OrpanvYeHHbIM CPOKOM MNOJIC3HOIO HCIOJL30BaHMA
aMOPTHIHPYIOTCA B TEHCHHME CpOKa TOJE3HOrd HWCHOIB30BAHHA W AHANMUZUPYIOTCH HA HPeAMCET
06CCHGHGHH$I B CJIyHae HaTu4YHA OPHU3HAKOB BO3MOMKHOTO 06601[6!—16]—1'[451 HEMATCPHANBHOTO aKTHRA.

HemaTeprambHble akTWBE ¢ HEOTIPOASHICHHBIM CPOKOM IOJIE3HOTO HMCIONB30BAHHS HE
aMOpPTH3UpYIOTCA. llpH »TOM OHH €XerofHO aHaNH3MPYIOTCS Ha npeaMer obecleHeHus Jubo mo
OTAENBHCCTH, SO0 Ha YpoBHE TOApasjie/ieHus, TeHEPAPYIOIIETO JeHekHble ToToKH, CPoK MOoNe3HOro
WCIIONB30BaHMA HEMATEPHANBHOTO aKTHBA ¢ HECTIPESTeHHEIM CPOKOM HCITONIE30BAHHA AHAJIH3HPYETCH
ga upeaMer HasMuug 00CTOATEIBCTE, HOATBEIAAIONIMX PARMILHCCTE CYIMECTRYIONEH OEHKH cpoKa
NONE3HOr0 HMCIIONL30BAHMA TAKOro AKTHBA. B OPOTHBHOM CIyUae CPOK TIOJIE3HOTO HCIIONB30BAHIL
TIePCTIeKTHRHO MEHSeTCA ¢ HeOnpeIeIeHHOTO Ha OTpaHHUYeHAEIH,

HpHOﬁpeTEHHblE? JHHCHINKM HAa IIPpOorpaMMHoc ofecnedcHue KAalUTAIH3NPYIOTCA Ha OCHOBC
3aTpaTt, NOHECCHHEBIX Ha Hpﬂo6pe”re}me W BHEAPEHHE AaHHOro nporpaMmmHero obecnevucHus.

3aTparsl Ha paspaboTKy, HaIpAMYI0 CB#3aHHbIE C HICHTHOUIHPYEMBIM IPOTPaMMHBIM
obecedenueM, KOTopoe kouTponupyerca KoMnanuell U ¢ BRICOKOH CTENEHbIO BEPOATHOCTH NIPHHECET B
TEYCHHE TIEPHOA, NPEeBBIUAOIIEF0 GJIHMKE IO, 3KOHOMMUECKHME BRIIOABL B DPasMepe, HPeBBIIIAIOIEM
3aTpaTHl, NPHUIHAFOTCS HeMaTepHANBHRIM akTHROM, KanmwramuauporaHHBIe 3arpark! BIIFYAKT PACKOIL]
Ha COJIepXKaHHEe KOMAHJB pa3paboTTIHKOB [pOTpaMMHOTO O0ECTICUSHHS W HAUIeKAYIo OO
00IEeX039HCTBEHHBIX PACKO/IOR.

BanaTbI, CBA3aHHBIC © BI(CHJIya.TaH,HEI"JI IporpaMMHuoro OGBCHG'—I(’}HHH, OTpaKaIoTCA B COoCTaBe
Pacxonos Ho Mepe WX BO3HHKHOBCHHA.

Ipsmeie 3aTpaTel BKIHOYAIOT PACXOABI Ha COMiepyKaHue KOMAaH/B pa3paboTHiKoR TIPOTPaMMHOT0
obecriedeHUsI W HAWISXKANIYI0 JAOMI0  OOIIEXO3SHCTBEHHBIX PACXOAOB, PACXOMBI, TIPHROJSIHE K
YCOBEPIUEHCTBOBAHMIO MITH PACUWIHPEHHI) XapaKTePHUCTHK NPorpaMMHOro obecrneeHns o CPaBRHeHHI) ©
HX NEPBOHAYANBHOH cnelM(uKalye, NPU3HAIOTCH KANUTAIBHBIMH 3aTpaTaMd W TpHOaBIMIOTCA K
MEPROHAYANLHOM CTOHMOCTH NPOTPAMMHOrC ofecliedeHHd. 3aTpathi 1o paspaboTke NPOrpaMMHON0
obecricueHus, NpHIHAHHBE B KaYecTBe AaKTHBOB, AMOPTHSHPYIOTCS € HCIONB30BAHHEM METOMA
PABHOMEPHOTO CIMCAHMA B TEUCHME CPOKAa HX MOJE3HOTO MHOMB3CBAHHA C HCIIONB3OBAHHEM HOPM
aMOPTH3ALMH.

HOprI aMOpPTH3aLHKH 6prTC}1 HCXOAA M3 CpOKa IOJICIHOI'O HCHOIL30BaHHA HeMaTCpHAIEHOIO
AKTHBA,

AMUP”HI&"HL{MH - AMOPTPIS&IJ,HFI HAUKUCIFCTCA I MECTOHY PaBHOMCPHOI'O CIIMCAHHA B TEHCHHE
CpOKa MOJIC3HOIO MCIONL30BaHHA aKTHROB C MCNOAL30BAHKHEM CIICOYIOUHX HOPM aMOPTH3allAN!

O0beKTHI 6CHOBHBIX CPEACTB T'ooBast HopMa
amopruzanun, %
Mebens 1 MHBEHTAPh 6.7-10
OpmcHaoe obopyAoBaHte 20
KommeroTepst 1 060pyIoBaHHe 14
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AMOpTHBaLKHﬂ [IPA3HAacTCda, HAKEe CSCNH CIpaBealiMBas CTOMMOCTL, aKTHEBd, HPEBBINIACT €I'0
6BJTHHCOB}"}O CTOMMOCTh, TIPH YCJIOBHH, YTO JUKBHAAHHOHHAA CTOHMMOCTL dKTHBA HE IIPCBLINIACT
6aJIaHGOB}’}O CTOMMOCTE. Pemonr H O6CH}’)KHBHH'HB dKTHBd HE HCKIIO4YaroT HGO6XO,[LI’EMOCTI) ero
aMOpPTH3ALIHH.

AMOpTH3aITHA 28KTHBA HAYMHAETCS, KOTA OH CTAHOBMTCS AOCTYNEH AMA HCHIONL30BAHUMA, T.e.
KOrfa MecTOTIONOKeHHe W COCTOAHME aKTHBRa O0ECTIedHBAIOT €ro HCTONL3OBAHME B COOTBETCTBHH C
HaMepeHHsMH [oMTaHusa. AMOPTH3ALMA NPEKPALLIASTCS ¢ MPSKPALLIEHHEM ero NpH3HAHHA,

Onepayuonnan apenda — Ecnu KoMmanmusg BRICTYNaeT B pOSTH apeHAaTopa, CymMMa Onarexkei no
[IOrOBOPAM OIePAITHOHHOH apeH/Bl OTpaXkaeTes apeHfATOpOM B OT4YETe O NPHOBUIAX U YOBITKAaX
HCHONB3CBAHAEM METOJla PABHOMEpPHOIC CIHCaHHMI B TeUCHHE CpoKa apeHnpl. Hicnu omepaluoHHas
apersia TpeKpamaeTcs N0 HCTeUeHMS CPOKa apeHnpl, JOoH mnaTex, NPHIHTAOLHHC apeniofaTemno
B KadecTBe WTpa(HblX CaHKIME, OTpakaercd Kak PacXofl B TOM IIepHojie, B KOTOPOM OMNeparfioHHag
apeHzia ObUIa IpeKpameHa.

AMOpTH3aIls CpescTB, CHAHHBIX B apeHay (KomnaHus - apenjioAarterb) HaudHCisercs B
COOTBETCTBHH ¢ aMOPTH3aLHOHHOH NOJMTUKOM, IPUHATON U5t COOCTREHHEIX. OCHOBHBIX CPEJICTR.

Yemagnuvrii kanumar - YCTaBHBIH KaIATaN OTPRXKAETCH TIO TIPABEACHHON rHNIepHH(NHpOBaHHOH
CIOHMOCTH € YYeTOM TOKYHaTedpHOH crocobHocTH pybms 3a 31 gexabpa 2002 roma. Pacxonsl,
HENOCPEICTREHHO CRA3AHHBIC C BRITyCKOM HOBBIX AONEH, OTPOKAIOTCS KaK yMeHbIIeHHe cOOCTBEHHBIX
CpeJCTE 3a BRIUETOM HAJIOTa Ha MPHOBUIE.

JIOBAICHB — OTPAKAIOTCA B COCTABE HMHCTHIX AKTHROB, TIPHYHTAIOIIMXCA AKLHOHEPAM B TOM
HEPHOJIE, 38 KOTOPEIH OHM OBUTH OOBSIBIEHE.

HHBH,H,GH,I[LI oTpakaroTed  HpH HX  YTBEPXIACHHH OGII[HM COﬁpa_HIfIGM AKLIHOHEPOE M
II0Ka3bIBAIOTCA B OTUCTHOCTH Kak pacripefelieHue HpPI6bIJIIfI.

Jupraenpl, 0ObABMCHHRIE 110C)IE JATEH COCTARNICHHS OYXTanTepckoro Hananca, oTpaxkaloTes B
OpUMEYaHH ¢ COOBITHAX, IPOM3OLICHITHK IOCTEe OTUCTHOH aThHL.

Hanoz na npubeiis - B GUHAHCOBOH OTYETHOCTH OTPAXKEHBI PACXO(BI IO HANOTOOONOKEHHIO B
COOTBeTCTBMH ¢ TpeboBanusMM JAeHcrByromero sakoHoparenscTsa Pocemiickoid  (denepaiium.
Pacxoapl/BO3MEIIEHKE IO HANIOTY Ha MPAOBINE B OTHETE O TIPOUeM COBOKYIIHOM JOXO/E 38 TOA BITHOYAIOT
TeKyllee  HATOroobNioKeHHe W H3MEHeHHMs B ODIOKEHHOM  Hajnoroobaokenumu. Tekymiee
Has0ro0GIOIKEHHe PAacCUHTRIBACTCA HA OCHOBE OMcjlaeMoll nayorooOmaraemoll MpHOBLIH 32 TOfN ¢
OPUMCHEHHEM CTABOK HAjJora Ha TNpHOBUIE, JOHCTBYIONMX Ha /ATy COCTABIEHHA OyXIalTepekoro
Gananca. Pacxousl 10O HaoraM, 3a WCKTOUSHHEM HANOTA HA TPHOBIIE, OTPANKAKOTCS B COCTABE
OTIEPAITHOHHBIX PACXOJIOB.

OTnoXeHHOe HANOroobNMKEeHHe 10 HANOTY HA TPHOBUIE PACCUHTHIBACTCH HO  METOAY
0anaHCOBBIX AKTHROB W 00A32TENIbCTB B OTHOWICHHH BCCX BPEMEHHBIX PasHMLL Mely HaJiororol Hasoif
AKTMBOR W 0643aTeNLCeTB B HX OAIAHCOBOH CTOMMOCTBIO B COOTBETCTBMM ¢ (JMHaHcOBOH OTYETHOCTRIO,

AxTHBbl W 00g3aTeNibCTBA 10 OTIMKEHHOMY HajIOTOOOIOKCHUIO  ONPEACNAIOTCH
HCTIONB30BAHHMEeM CTABOK HANOrooOIOKeHH, KOTOPEe, KaK Hpeanonaractcs, OyayT NPUMEHHIMEl B TOM
Heprofle, KOrAa akTuBbl OyAyT peanu3oBanbl, a 00s3aTesbeTBA IMOrallleHBl, OCHOBBIBAACH HA CTAaBKAax
HAIOr00BIOKEeH S, KOTOphIe GhUTH YCTAHOBIGHE! B JIAHHOM TICPYOJTe WITH (akTHIeCKH YCTaHOBIIEHB! Ha
OTYETHYIO AATy. AKTHBLI TIO OTIOKEHHOMY HAIOroOONOMEHHIO OTPaXKaloTcs B TOH CTENEHH, B KakoH
CYIMECTBYET BEPOSTHOCTE TIOMYUeHHS HalorooOiaaraeMoil npuOBUIH, NPOTHB KOTOPOH MOrYT OBITH
HCTIONB30BAHET BPEMEHHBIE PA3HHILLBL.

OTamKeHHOe HAOTr00OIIoXKeHHe, BOSHUKAIOIIEE MPH MEPEOLIEHKe 110 CIpPaBedMBOR CTOMMOCTH
(pHHAFNCOBETX AKTHROB, MMEROUIHXC B HANMYMH AN HPOJAXH, ¢ OTHEeCEHHMeM AAHHOH MepeolieHKH Ha
YBEJIMUCHWE WIH YMEHBIIEHHE COOCTBEHHBIX CPEJCTE aKLIMOHEPOB, TAlOKe OTHOCATCA HEIIOCPEACTBEHHO
Ha cobCTBEHHBIE CPEICTRA akimoHepor. TPy peanuzallik AaHHBIX LUEHHBIX DyMar cOOTBETCTBYIOIIHE
CYMMBI OTJIOMKESHHOIO HANOTOOOIOKEHUS OTPAKAIOTCS B OTYETE O IPOUHX COBOKYITHEIX AOXOHAX.
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OTnoxxeHHBIE HAJTOTOBBIE AKTHBLI H 00J3aTENLCTRA CO3AAI0TCS B OTHOLIEHHH BPEMEHHBIX PA3HHII,
CBA3AHHBEIX C MHBECTHUMAMH B JOUEpHHE H aCCOIMMPOBAHHBIC KOMUAUMY, KPOME TEX CIYYaeB, KOrua
MOMEHT MCHE3HOBEHMA BPEMEHHBIX DPA3HHII MOKET KOHTPONMpOBAThC] KOMIAHMCH M CyIECTBYET
BEPOATHOCTE TOT'O, YTO 5TH BPEMEHHBIE PA3HUITEI He HCHEIHYT B 0003pHMOM Gy IyIieM.

Ompacerine 00x0008 u pacxeoos - [IpoieHTHBIC JOXONBI B PacXoibl OTPAKAIOTCS B OTHETE O
OpOYHEX COBOKYIHRIX AOXOMAX TIO BCEM IPONEHTHHRIM HMHCTPYMEHTaM [0 METOAY HapaliMBaHHI ©
HCHOTH30BaHHEM MeTO/TA HPOEKTHRION HOXOMHOCTH.

Merton 2¢dGhexTHBHON CTaBKU NPOLIGHTa — 3TO METOJ| PAcyeTa aMOPTH3HPOBAHHOM CTOMMOCTH
(puHAHCOBOTO aKkTMBa MM (puUHAHCOBOTO 00J3aTENBECTBA W paclpelesieHHs MPOLEHTHRIX AOXO/0B H
TIPOIIEHTHBIX PacXO0B HA COOTBETCTBYIOLME nepuof. SddexTHBHAS CTABKA NPOIEHTA — 5T0 TOYHAL
cTapka AHCKOHTHPOBAHMS pAacyeTHblX DYIYUIMX JCHEXKHBIX BLIINAT WM FOCTYITNEHHH HA OXHIaeMbIH
CPOK TeHCTBHA (PMHAHCOBOTO MHCTPYMEHTA HIH, €C/1H NPUMEHHMO, Ha 60Jiee KOPOTKHIL CPOK 10 YHCTOH
Hanagcopofi crouMocTd (PHHAHCOBOTO aKTHBa MM ¢(HHaHCOBOro obasarennctsa. llpu pacuete
s¢dexTurHOH crapku nporeHTa KoMmaHus OLeHHBAeT TNMOTOKH ASHENCHBIX CPEACTE C YYETOM BCEX
JIOTOBOPHEBIX YCIIOBUH B OTHOIUEHUH (MHAHCOBOI'O HHCTPYMeHTa (HanpHMep, BO3MOKHOCTE TOCPOUYHOTO
TIOTalIeHHs ), HO He YuuTeIBaeT Oyaylye yOpITKY 10 KpeauTaM. Takol pacdeT BKIIOYAET BCe KOMHCCHH H
cOOpEI, YIMaueHHHIE W MONYYeHHLIC CTOPOHAMM MAOTOBOpd, COCTABIAIONIMEG HEOTHEMIEMYK) YAacTh
s peKTHBHOH CTABKM TPOLEHTa, 3aTPATl 10 CAENKE, a TAKKe BCEe MPOYME TIPEMHH WIH JIUCKOHTEHI, B
Cllydae, €Ci1M BOZHHKACT COMHEHHE B CEOSBpPEMEHHOM TOTalIeHHH KPEAUTOB, OHM NepeolleHUBAOTCA JI0
BO3MEIIAEMOH CTOMMOCTH C MOCJIEAYIOIIAM OTPAKEHHEM MPOLEHTHOrO JIOXO0Aa HA OCHOBE MPOIIEHTHOH
CTABKH, KOTOPas UCIIONB30BANACH A/I1 JUCKOHTHPOBAHHA GYIYIIHK JeHeKHBIX [FOTOKOB ¢ HeNbI) OLEHKH
BoaMemaeMoit crouMocTH, KOMMCCHOHHBIE A0XO0ipl ¥ LPOYHE JOXOABI M PacXOibl OTPOKAIOTCI A0
MEeTO,Ty HapalTMBaHAA B TeUeHHE TePHOA TPSIOCTARICHMS YCIYIH,

Hapal.l.[eHHble IIpOLCHTHLIC JOXOHBEI M HapaleHHbie [MPOLUCHTHLIC pPACcXodbl, BKJIXOUaM
HapaHI_BHHBIﬁ K}’HOHHHﬁ J0XoH H Hapal_l,[eHHblﬁ AWUCKOHT, BIJBOYAN0TCHd B GaHaHCOByIO CTOHMOCTE
COOTBETCTRBYIOIHX AKTHBOB A 00138 TeNBCTR,

Iepeottenka uwHOCTpaHHOH BamioTel- OEpaliid B HHOCTPAHHOH BANIOTE OTPAKAIOTCH IO
odmmaneHOMy oOmenHoMy kypey banka Poccum, cymecTByionieMy Ha JieHb onepaiii., Kypcosas
pasHENa, BOIHHKAIOMAsA B PesylbTaTe IPOBSHSHUs pacyeToB MO ONSPALHAM B MHOCTPAHHON BamioTe,
BKJIIOUAETCA B OTUET O COBOKYIHOH NpHOBIMH o ofmnuansHomy obMmendHoMy Kypey banka Poccnm,
JelCTBYIOLIEMY Ha AaTy olepaimH.

JHenexxnple aKTHBBL B 0043aTeIbCTBA B HHOCTPaHHOH BAJIIOTE MEPEBOAATCS B poccuiickue pybnu
10 odurmansHoMy o0MeHHOMY Kypey banka Poccun Ha jaTy cocrapsiedns Oananca.

Kypcosrie pa3sHREOEI, CBA3aHHBIE C AOATOBBIMH LEHHBIMM OyMaraMH H NPOYHMMA DEHEKHBIMM
(UHAHCOBLIMK AKTHBAMH, OTPAKAEMBIMH [0 CIPABEIABOH CTOMMOCTH, BXJIIOUAKOTCA B JOXOABI M
PACXOMB! OT NHEPeOLEeHKH MHOCTPAHHOH BanioThl. KypcoBEe pa3HHITH, CBSA3aHHBIE C HEJIeHSKHEIMHA
CTATBAMH, TAKHMH, KaK JONEBble LEHHbIE OyMar, OTHECEHHBIE K KATETOPHH (DMHAHCOBBIX AKTHBOB,
OIIEHHBAEMBIX 110 CHPABEIUIHBOH CTOMMOCTH wepe: NpHObUIs MMM YOBITOK, OTP&KAIOTCA KaK 'acTh
JOXOJ0B HIH PAacXoJoB OT [EPEeclieHKH [0 ChOpaBeigdBod croumocTH. KypcoBbie pasHMIEl TIO
HEJCHEKHLIM (PHHAHCORBLIM AKTHBAM, MUMCIOIUMCA B HANMYHA JUIA TIPOJANKH, OTPLKAIOTCH B OTYETE O
NIPOUKX COBOKYIHBIX AOXOAAX, NOCKMILKY OHHM BAMAIOT Ha CIIPABETHBYIO CTOMMOCTH YHCTBIX aKTHBOB,
TIPAMHTAIOTIHXCS aKIHOHepaM {YUacTHHKAM),

Ha 31 nexabps 2016 roma kype, HCIONB3YEeMBIH T [EpeoileHKH OCTATKOB IO CYETAM B
HMHOCTpaHHOH BamoTe, coctarmsul 60,9675 pydis 3a 1 nonnap CHIA(2015 r.- 73,0890 pyGuei), 64,4625
py6neii 3a lerpo (2015 r. - 79,5600 pybneif). B racrosmiee spems Bamora Pocenbickoii Meaepaimn He
JBNAETCS CBOOOAHO KOHBEPTHpYeMOH BanroToM B GONBIMMHCTRE CTPaH 3a TpemeNaMH Poccuifckoi
@enepaniu.

[lpouzpogHele  (HHAHCOBRIE HWHCTPYMEHTH  BKIFOUAIOT — BAMOTOOOMEHHHIC — KOHUTPAKTHL,
IPOLIEHTHBIE (QBIOYEPCHI, corfamen s o OyayleH NpoTieATHOH CTaBKe, BAOTHEIE M TIPONICHTHELIC CBOITLI,
BAIOTHBIC H IIPOLEHTHBIE OINUMOHLL, & TAKKe APYPUe MPOM3BOAHEIE (PMHAHCOBLIE HWHCTPYMEHTHL, H
MIePBOHAYANEHO OTpaXKaroTes B OalaHce TO CTOMMOCTH TpHODpereuMs (BCe 3aTparhl MO CHCIKE), a
BNOCAEACTEMH  TEPEeOLEHHBAIOTC 1O chpaBe/yiMBol  crommocTu. COpaBe/n#Bas — CTOHMOCTh
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PacCUMTHIBACTCA Ha OCHOBE KOTHPYEMBIX PBIHOYHBIX LICH, Mopaenei JAHCKOHTHPOBAHWA [I0TOKOB
JCHENHDBIX CPECTB, MOI{GHCfl YCTaHOBICHHA LCHBI O ONUHOHY HIIA KYpPCOB CHOOT Ha KOHEI| rojaa b
3aBHCIIMOCTH OT THUIIA CHCIIKH. Bee NPOHU3BOJHEBIC ('bHHaHCOBBle HWHCTPYMEHTEI YHHUTLIBAIOTCH KaK aKTHBEL,
€CHIH WX CHOpaBe/iHBas CTOMMOCTbH HABJACTCH HOJTO)I(HTGJTBHO?I, H KakK 06H3E1TCJU:CTBH, CCJIH HX
CIIpaBCAJIMBAS CTOMMOCTDE ABIACTCH OTpHHaTBHBHOﬁ.

Hamenenns CHpaBeﬂJTHBOI‘;I CTOHMOCTH TIPOHU3BOJHBIX (]')HH&HCOBIJIX HHCTPYMEHTOB OTHOCHTCA Ha
AOX0HBI 38 BhIMETOM PacxoioB IO OIIepafdiIM C HHOCTpaHHOﬁ BAIOTOH NHGO A0XO0Abl 3@ BLIHCTOM
pacxo/io8 no oncpandsaM ¢ TOPTrOBLIMH H HHBECTHUMOHHBIMH HEHHBIMH 6YME].FB.MH, B 3aBHCHMOCTH OT
npeaMeTa Caeliky,

KoMianma He OpoBOJMMJIA OTICpAlid ¢ TPOM3BOAHBIMM (JMHAHCOBBIMH HHCTPYMEHTaMH [Uld
Helell XeJDKUPOBAHES,

Pesepenr — PezepBbl OTPaXKAKOTCs B OTYSTHOCTH IPH BO3HHKHOBeHHH Y KoMIaHHM 0043aTenkCTR
(TIipaBOBBIX WITH TPaJMIIMOHHBIX)} A0 OTHeTHOH natsl. [IpH 5TOM CYHIGCTBYCT BBICOKAS BEPOSTHOCTE TOTO,
YTO T HCIOSHEeHHA 5THX obssartensere Komranuefi motpebyercs OTTOK 3KOHOMBUYECKHX PECYpCOB, H
cymma 0043aTeNBCTE MOXKET OBITh OLIGHEHA C JOCTATOMHOM CTEICHBIO HANEGKHOCTH,

Omuucienun ¢ DoHOB COYUAABHO20 Na3HAYennus — KOMIAHHA NPOM3BOOMT B3HOCH B
nencuHoHubid Doy, Ponp commansuoro corpaxoraHns W DoHp  06sS3aTENBHOrO  MENHIMHCKOrO
crpaxoBanms Poccmiickodl @exepanyi B OTHOIISHHH CBOHMX COTpPYZHMKOB. Pacxonel Kommnamiw 1o
B3HOCAM B yKasauupe @OHJBI YUHTHIBAIOTCA MO MEPe MX BO3HMKHOBEHHA H BIJIIOMAIOTCA B COCTAB
PAacXo/I0B Ha COAEPIKAHME FIEPCOHATA.

Baaumozauenisl - DUHAHCOBBIS aKTHRBE H Q)HI-IHHOOBBIC 003aTeNbCTRA B34MMO34Y4YHTBIBAIOTCH, K
B OTHETEC O |11‘)1%[HEIHGOBOM NONOKEHWH OTpayXkaeTcd WCTas BEJIMYKHHA TONBKO B TEX ClIydadx, KOrAad
CYIICCTBYCT 3aKOHOAATENIEHO 3aKPCIUICHHOC IIPaBO NPOM3IBECTH B3aMMO3AYET OTPaXKeHHBIX CYMM, a
TAKKE HaMOpeHHe o HpPOU3BECTH B3aHMO3a'CT, aubo peanHt30BaTh aKTHB M HCIIOJIHU T 00A3aTCILCTRO
ONHOBPEMEHHO.

Ouenounste obazamensemen - OueHouHoe oba3aTeNbCTBO NpecTarigeT cobol HehrHAHCOROE
0GA3aTEITHCTRO, HEOTIPEIENIeHHOEe 0 BENHUHHE HITH ¢ HeOIPEIeIeHHbIM CPOKOM HCIIONHEHHSL.

OHGHOHHb[e 0bs3aTEALCTRA HPH3HAKOTCH HPH HaNHYHH Y Komnanuu YCHOBHBIX 00g3aTeNbCTR
(HpaBOBLIX WA BBITCKAIOHIMX H3 CIIOMKHBIIICHCS ,EL@HOBOﬁ HpaK’l‘HKI/I), BOZHHKIIHX A0 KOHIA OTYCTHOrQ
HepHoaa. l_[pH ITOM CYIMECTBYET BRICOKAA BCPOSTHOCTE TOTO, UTO AAA HCITOJIHCHIA JTHX 00A3ATCIBCTR
KoMmnaaun HOTpG6yeTC}I OTTOK 2KOHOMHYSCKHUX peCyYpCOR H CYMMa 00sA3aTENRCTE MOKET OBITE HaJeKHO
CQLICHCHA.

0!1epmguu CO CEAZARHMMU Coponanti - KomMmamms OIpOBOAMT OnCpalMd CO CBA3aHHBIMH
CTopoHamH. CTOpOHbl CUMTAIOTCH CBA3AHHBIMH, B TOM YHMCIE, €CAH OAHAa H3 HHX HMEET BO3IMMKHOCTH
KOHTPOJIMPOBATH APYIYIo, BMecTe ¢ NPYroil cTopoHoH HaxoauTes mon, ofIHM KOHTPOIEM, HAXOAKTCA
Hog COBMECTHEIM KOHTPOJIEM ApyI: Ol CTOpPOHBI ¥ TPETHETO NHIIZ YN MOMKET OKa3biBaTh CYHICCTBCHHOE
BJIMSHEE TIPH PHHATHAN JPYrod cTopoHoH (JMHaHCORBIX H ONepallHOHHBIX PEIICHUH.

TIpy paccMOTpeHHH B3aHMOOTHOIICHUH CO CBI3aHHLIMH cTopoHAMH KoMmaHMa DPUHUMAET BO
BHHMAHHE SKOHOMHYECKOe COMASPIKAaHHe TAaKHX B3aMMOCTHOIIGHHE, a4 He TOMBKO HX IOPHAHYECKYIO

hopmy.
OTueTHOCTE 110 cerMeHTam - KoMIaHuI He NpeAcTarisieT HHPOPMAITIIO 110 CETMEHTAM, TaK Kak

JIONFOBEIE HIIA JI0JEBbIe WHCTPYMEHTHI He oOparmaloTcs Ha OTKPHITOM pPhiHKe (BHYTpeHHed wWin
sapy0Gesxroit QoHAOBOR OKpKe MITH BHEOUPIKEBOM PHIHKE, BIIIOYAS MECTHEIE H PErHOHAIBHBIE PBIHKH).
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5. I[CHCDRHI)[C CpeRcTEa H HX IKBHBAJICHTHI

31 gexkabps 31 pewadpst

2016 rona 2015 rona
Hanuausie cpencTra 0 0
KoppecrnioHpeHTCKAe ¢TeTa B JeTI03UTH «I0 BOCTpeOOBaHHA» 412 345
B 6anxkax Poccuiickoil Qesieparyn
Koppecnonnentciue cueta K AeN03UTH &0 BOCTPeDORAHMAR 0 0
B DaHKax ApYrux ¢Tpa
JeHexupie SKBHRANCHTHE 0 0
H'roro jleHeHBIX CPEACTB H HX 2KBHBAJICHTOB 412 345

o cocrosmuro 3a 31 mexabps 2016 roga OTCYTCTBYIOT HPOCPOYCHHBIE OCTATKH 10 JICHEKHBIM
CpescTBaM M UX DKBHBAJICHTaM M IpH3Haxy ofeclieHeHms 1o HuM. [eorpa(uyeckuii avaius, ananus B
paspese BAMOT, CPOKOB MOTANICHMA M CPSAHEB3BELICHHBIX NPOHECHTHBIX CTABOK IPEACTABIEHBI B
npuMedanun 27. Madopmanus no cBI3aHHbIM CTOPOHAM PAacKpbITa B IpHMedanny 31.

6. I[eno:m’rm B KPeTHTHLIX OPraHH3aliHsIX

31 aexabps 31 pexabps

2016 roga 2015 roza
C xpemATHEIM peHTHATOM OT A- A0 A+ 0 0
C xpenuTHEIM pefitnarom BBB 0 0
C kpenutbM peiitusarom ot BB- o BB+ 80 999 80985
C xpeauTHEIM peHiTHHTOM oT B- no B+ 0 0
C KpeAHTHBIM pEHTUHIOM HEKe B- 0 0
He pMelonipe NpyeBOSHHOTO KPEJHTHOTO pelTrHra 0 0
Bcero c4yeroB N Jeno3HMTOB B GaHKax W JIpYrHX
(UHAHCOBBLIX HHCTHTYTaX [0 BERIMETA pe3epBa 104 80 999 30 985
obecLeHeHHE
Pezepr non obecuguenue 0 0

Beero cueroB n jeno3nwros B O0aHKaX M APYTHX
(PuHAHCOBLIX HHCTHTYTaX 33 BLIYETOM pesepBa noj, 80 999 80 985
ofcecueHeHAE pe3epBa HOR obecenene

Mo cocrosamo Ha 31 mexabps 2016 roma ocTanbHBIG cueTa H JENO3HTEI B OaHKaxX # Apyrux
(HHAHCOBETX HHCTHTYTAX HE SBISKOTCS MPOCPOUSHHBIMH MITH 0DeCIIEHEHHBIMH.,

Huxe nipepoctasiena HHGOPMALIKS O CPOKEX IOIALICHKUI H JOXOMHOCTH OAHKOBCKHUX JIETIO3HTOR
Ha 31 mexabpsa 2016 roga.

Cpok Horamennsa Topopag cTaBKa

MHUTHAMYM MAKCHMYM MHHUMYM  MAKCHMYM
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Henosurst

2017

2017

3.9

9,5

Huxe npepocrapneda HEQOPMaMS 0 CPOKAX MOralleHHs | JIOXOJHOCTH OaHKOBCKHX JICH03UTOBR

Ha 31 nexabps 2015 roaa.

Cpox norameHus

T'opoBas craBka

MHUHHMYM MAKCHMYM

MHHAMYM  MAKCHMYM

Jerno3nesl

2016

2016

10,7

10,7

7. OcBOBHBIC CPEICTBR

JRmxeHue Mo cyeTaM OCHOBHBIX

CpeACTB W HeMaTepHalibHLIX aKTHBOB IPCACTABICHO B

cnenyiomei Tabmane:
Komneiorephl 4 0 '
TOrO
ofopypoBaHne
TeppoHauanLHAA CTOHMOCTE
Ocrarox na 1 ausaps 2015 roga ¢ 0
TocTynmenus 0 0
Iepeonenka 0] 0
BribolTia 0 0
Ocraroxr na 31 gexadpn 2015 roga 0 0
HakonieHsas aMopTH3 AL
OcraTtox Ha I auBaps 2015 rona 0 0
AMOPTH3ANUOHABIE OTYHCTEHH 0 0
Ilepecnerka 0 0
BrIObITHA 0 0
OctaTor Ha 31 pexadpsa 2015 ropa 0 0
OctaTounas ctoumMocTh Ha 31 gexadpsa 2015 0 0
roga
IlepBoHayaAbLHAsA CTOHMOCTD
OctaTtok Ha 1 auBaps 2016 roga 0 0
IocTymmeHns 212 212
Ilepeouenka 0 0
BrbbiTus 0 0
Ocrarowr #a 31 nexatpst 2016 roga 212 212
Hakonjennas aMoprH3anysd
Ocrarok Ha | auBaps 2016 roga 0 0
AMOPTH3AIMOHHEIE OTIHCIIEHIS 20 220
Ilepeonenka 0 0
Bri6bITHA 0 0
OctaTox Ha 31 aexabps 2016 ropa ~20 -20
OcTaTodHAs CTOHMOCTE Ha 31 aewalOpa 2016 192 192

roga
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(CHOBHBIE CpeficCTBa OTPAKEHBI MO MEePBOHAYANBLHOH CTOMMOCTH 32 BLIYETOM HAKOIUIEHHOH
AMOPTHRAITMH M pe3eppa noj obecleHeHHe NO CTOMMOCTH IpHOOpeTeHHs, CKOPPEKTHPOBAHHOM 10
SKBHBAIEHTA TIOKYIATEARHOH cnocoOHoCTH poccriickoro pydms 3a 31 nexabps 2002 ropa, 3a BeIYETOM

HaKOILICHHOIO H3HOCA.

Tlo cocrosmmo 3a 31 mexabps 2016 Toma OCHOBHBIE CPEJICTBA BK/AOYAIOT MNOMHOCTHIO
CAMOPTHIMPORAHHOS UMYIIIECTBO Ha cyMmy O Thicau pybneii (2015 roa: 0 Teicay pyOnei).

8. TIlpoune aKTHBLI

31 nexabps 31 nexabpn
2016 ropa 2015 ropa
[Ipexormare! 3a paboTH H YCIYTH 13 477 28
HawncneRHoe BO3HATPAKICHAS 0 0
Hasorn k BO3MEITEHHID, 33 HCKIOYSHHEM HAora Ha 0 0
IPHOHLITEL
Hpoyue 25 0
Pesepr o o0eclieHeHHE NIPOYAX aKTHBOB 0 0
Hroro Npoynx aKTHBOB 13 502 28
9. IIpoune obs3aTe/ILCTEA
31 gexabpa 31 mexabpsa
2016 roga 2015 ropa
3apaGoTHas riaTa padoTHUKAM 165 0
Peseps N0 HeHCHONL30BAMIEIM OTITYCKAM 04 0
Harornl k yinate, 3a HCKMOYSHHEM HAJIOra 4a npaosIs 92 29
Kpenuropekas 3a/I0MKeHHOCThR 396 1
Pezeps - onenouHoe 06:83aTeNBCTRO 0 0
[Ipoune obs3aTenbCcTRA. 0 61
HToro npouux oHa3aTeaLcTs 747 91
10. Ycrasnsiid kanuTan
31 pexabps 2016 roga 31 pexabpn 2015 roga
Cymma, Cymma,
Konnvecrso KonnaecTeo
o Homuuan CHOPPeXTHROBAHHAR - Homunan CKOPPEKTHPOBAHHAH
J0JIeH ThIC. HOJen ThIC.
C y4uerom Il[lli)ﬂﬂl.[lﬂ[ C YUCTOoM lll'l(l)ﬂﬂl.ll‘lﬂ
Hoan 80 000 1 80000 80000 i 80000
Hroro
YCTABHOro
KaIrana 80 000 80000 80000 80000
11. Boipyura
2016 2015
BozHarpakiGHHE aresTa 49 396 200
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BosHarpaxaeHHe 0 KOHCYNbTALHOHHBIM YCIIyTamM 0 0

Hroro 49 396 200

12. HpounenTunie 70X0A5]

2016 . 2015
Pocculickiie rocyTapcTBeHHEIE 0OTHTAIAN O 0
MyHununanbHble 00Uranin 0 )
O6nurammn bamka Poccnn 0 0
Kopriopartugubie ofiuranin 0 0
JleTrozHTEL 1 3aiiMEl 7274 985
HToro npoLeHTHEIC JIOXOABI 7274 985

13. AAMHHHCTPATHBHBIC H HPOYHE ONEPAHHOHHDBIE PACKOALI

2016 2015
Pacxonp! Ha nepcoyasn 2402 0
AmopTuzanys OCHOBHEIX cpefcTs T HMA 20 0
A JIMUHHCTPATABHBIE PACXOBI 6929 0
Pacxonn no onepanonuoi apenie 57 0
TIpodreccnonanssie yonyry (OXpana, CBA3E 0 ApyTHe) 1 895 3
Pexnava w MapKeTHHT 27 543 0
Ipoane 2824 115
Hrore anMMHHCTPATHRHBIE H NPOYHE ONepalHOHHBIE PACXO/ILI 41 670 118

14. Hanor na npuobiuin

PECXOILI)I I1OC HaJOry Ha HpHGBUIB BIJTIOYAIOT CACLYIOMHUEC KOMIIOHCHTEL

2016 2 015
Texymiue pacxopl N0 HANOTY Ha NPHOBIIL -3412 0
ViaMeHeHws OTIIOXeHHOT0 HANOTO00N0KEeH S, CBA3AHHEBIC C 41 279
BO3HMKHOBEHNEM H CTOPHHDOBAHKEM BPEMEHHbLX PAasHI
Pacxopl HO HATOTY HA NPUOLLIL 32 1o -3 371 =222

Texyimas crapka HAJOra Ha IpHOBUIb, NMpHMeHdeMas K OoJbIIeH dacTH npubhUIM, cocTapnser
20%. Pasmuuus mesxny MCPO 1 manoroseiM 3akoHOAaTenseTBoM Poccufickoli Mepepallitd NPUBOAAT K
BOSHHKHOBCHHIO OTIPEASNEeHHBIX BPEMEHHBIX Pa3sHHL Mexcay OanaHcopoH CTOMMOCTBIO pAfla aKTHBOB H
obxsareNbers L meael cocTaBleHHs (UHAHCOBOH OTYETHOCTH M HX Hajorosoil 0a3oil mns nenei
pacuera HANOTA HA TIPHOEUIE. Hanorossle IOCNSCTBA IBEDKCHIA STHX BPEMEHHBLX PA3HHL] OTPaxaoTes
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no craske 20% (2015 20%), 3a WCKIIOYEHHEM JJOXOAOB O [OCYAAPCTBOHHBIM HeHHBIM Oymaram,
ofjlaraeMeIxX HajoroM mo craexe 15% (2015 15%). Huxe ripejicraBaeHo CONOCTABNICHHUE TEOPETHHECKHK

HAJOTOBEIX PACXOMIOB C (haKTHIECKUMHM PACXOAAMH 110 HAJIOTY HA NPHOLUI.
2016 2015

Mpubbias/(yoerror) mo MCDO go 5anoroeGaoxKenns 15 000 1193

TeopeTHUECKHE HAJIOFOBHIE OTYHCHEHN/(BOZMEIIEHNE) 10
cooteeTcTEYroLLel craske (2016 r.: 20%; 2015 1.: 20%) 3 000 239
Tonpasxn Ha HeoGnaraeMele JOXOZKBI HIH PaCXOILl, He

YMEHBIIAIDINNE HanoroobnaraeMyto Gasy:

- JloXoMibl He YUNTLIBAEMEBIE B HANOTOROIH Dase

- Pacxopel, yBeTHIHBalOMHe HanoroodnaraemMyo 6asy

- DphexT NOCTOSHHBIX Pa3HHLL

- Pacxo/el, He yMEHBIAIIEE Hanoroobnaraemyo Gasy

- Ilpodue pacxoKaeHus, OROKE NPOLIBIX JIET 37

—_—0 o DD
- D DD

Pacxoant mo Hanory Ha npulblib 3a Toj 3371 222

Hioke npeAcTaBieHE OCHOBHEBIE BPEMEHHBIC PASHULIBE:
31 pexadps 31 nexabps
2016 roga 2015 roga

Hanororoe Bo3aeiicTBAE BpeMeHHBIX PA3HHIL, YBETHTHBAIGIIHX

HagoroodaaraemMys 0asy

Pesepgnl 19 0
Ob6man cymMa OT/I0KeHHOT0 HAJIONOBOT0 aKTHEA 19 0

Hanoropoe Bo3AgiicTRHE BPEMEHHBIX PA3HHIL, YMEHLIIAIOIIHX
nasoroofiaraemyio 6azy

Jermos sl B KpeJHTHBIX OPTaHM3aliax -200 =222
Ofnrag cymMa 0TAGKEHHOT0 HANIGrOBOro 0053aTe/IbCTBA 200 -222
HMroro oTaAMmKeAHOe HAJIOFOBOE 00532 TENLCTBO/AKTHE -181 222

15. MuBHaeHABI

Jueugenyst 1o wroraM paboter 2016 roga HA MOMEHT IOJITMCAHHS AAHHOH (HUHAHCOBOH
OTUYCTHOCTH HE YTBEepKAeHEL 110 uroram padote! 3a 2015 roga JEBMICHAD HE BLUIIAYHMBANNCE.

16. YupasjieAHe JHHAHCOBBIMH PHCKAMH

Leoezpagpuveckuii puck

Tanee npencranieH reorpadudeckuii aHanH3 aKTHBOB I10 cOCTOAHMIO 3a 31 nexabpsa 2015 roaa:

Poccun Apyrue Hroro
CTPAHEI
AKTHBbLI
JleHEXKHBIE CPEACTBA W WX IKBHBATICHTEI 345 0 345
JIemO3HTH B KPEAUTHBIX OPTaEH3alax 80 985 0 80985
IIpoyre akTHBBI 28 0 28
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HToro axTHROR 31 358 0 81 358
O0m3aTe/ILCTRA

3aiiMbl W IPOYHE PHBIIEYEHHBIE CPEACTRA 74 0 74
[IpoTre 0bA3aTeALCTRA 91 0 91
OmIoKeHHOE HANOrosoe 0883aTeNECTRO 222 0 222
Hroro ofssatensers 387 1] 387
Yperasn faxancoBas MO3HNHNA 80971 0 80 971

Jlanee nipefcTaenex reorpadueckuii aHaIN? aKTHBOB 110 ¢OCTOsANMIO 3a 31 gexabpsa 2016 roxa:

Poceus Apyrue Hroro
CTPAHBI

AKTHBLI

Jlenexnpie cpeJCTRa U X 9KBHBAIIEHTEI 412 0 412
Jlemo3uTsl B KpeAHTHBIX OPTaHH3ALMAX 80 999 0 80 999
OCHOBHEIE CPEACTEa 192 0 192
[Tpovrie aKTHREI 13 502 0 13 502
Hroro akrusoe 95105 0 95 105
QosmarTeanLerea

[pouwe obszarenscTBa 747 0 747
Texyue oba3aTeNbCTa 110 HAOTY Ha NPHOBITEL 1577 0 1577
OTneKeHH0e HATOroBoe 0043aTEARCTRO 181 0 181
Hroro obm3aTennerB 2 505 0 2505
Yucran 0alaHCOBAS TO3HIIHA 92 600 1] 92 600

Punounwii puck— puck BosHukHOBeHHA Y Kommanum thuHancoBelX TIOTeps  {yOBITKOB)

BCJIG/ICTBHE W3MEHEHHSI PHIHOMHOH CTOHMOCTH (MHAHCOBLIX HHCTPYMEHTOB TOProBOIro NOPT(hEIs,
a TaKkKe KYPCOB MHOCTPaHHEIX BAJIOT, 4 TAICKE BCJICACTEME HeDJIaronpHATHOTO H3MEHEHHS NPOLEHTHBIX
CTABOK TI0 aKTHUBAM U ITACCHBAM.

[{ebi0 YIIPaBIeHHs PHIHOYHBIM PHCKOM SBJLICTCS HOMACPIKaHHe HPUHAMAeMOTo Ha cefa pucka Ha
JONYCTHMOM ¥POBHE, ONpPENeNSHHOM B COOTBETCTBMM CO CROcH OmsHec-cTpaTerweid. IlpHopHTEeTHBIM
ABJIfeTCA ODecledeHHe MAKCHMAIBHOH COXPAHHOCTH AaKTUBOB M KamnMTaida KoMmaHuH IMOCpefcTBOM
YMEHBLISHHMS (MCKJTIOYEHHS) BO3MOXKHLLE. YOLITKOB W HeJIOTIONYUeHHS NpuOBLIM MO OIepalusiM Ha
(hHMHAHCOBBIX PHIHKAX, 8 TAIOKE NPOYHM ONepalliiM, CBA3aHHBIM C NPUHATHEM PLIHOYHOIC PHCKA.

Banomnuiit puck

BanmoTHei pucK - 3TO PHCK HM3MCHCHHS CHPABC/UIHMBOH CTOMMOCTH MIH OyIyUiMX IIOTOKOB
JIEHEKHBIX CPEACTE M0 (PUHAHCOBOMY HHCTPYMGHTY BCIIe/ICTBIE H3MEHEHMS Kypca oOMeHa BaIoT.

Puck npoyenmunoil cmagicu

Komnanvis npwHEMaeT Ha ceDs pHCK, CBA3aHHBIH ¢ BAdsgHueM KojebaHmi PBIHOYHBIX
NPOLEHTHBIX CTABOK Ha €¢ (PMHAHCOBOS TONOKEHME H MOTOKM HeHexHEX cpencrs. Taxue kosebanums
MOryT [OBBIIIATH YPOBCHH TPOIGHTHOH MAapiku, OAHAKO B ClIydae HEOXKMAAHHOIO H3MEHEHHS
HPOHEHTHRIX CTABOK MPOIICHTHAS MAPIKA MOMKET TAKKe CHIDKATHCS MM NPUBOJHMTH K BOSHHKHOBCHHIO
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yORITKOB., KOMITaHHS IIOJIBEpIKEHA UPOLIGHTHOMY PHUCKY B TEPBYIO OuYepedb B pe3yNbpTaTe CpBoeh
JEATENLHOCTH 10 BIIOXKCHHSM B HEHABIE OyMar ¢ (JMKCHPOBAHHEIMH NIPOLEHTHBIMH CTABKAMH B CyMMax
H HA CPOKH, OTIHYAIOLMEcs OT CYMM M CPOKOB IIpHBIeueHHs cpeacTs. Ha mpakThke npoleHTHbe
CTABKH, KaK [pPaBWIO, YCTAHABRIMBAIOTCA Ha KOPOTKHH cpox. Kpome Toro, IPOLEHTHBIE CTABKH,
3aHKCHPOBAHHLIC B YCNOBMSX JOTOBOPOB KaK MO aKTHRAM, Tak M IO 00A3aTeNbCTBAM, HEPEIKO
MePecMaTPUBAIOTCS HA OCHOBE B3aMMHON JOrOBOPEHHOCTH B COOTBETCTBHH ¢ TEKYWICH PhIHOYHOH
CHTyalueH.

TlpH OTCYTCTBHH MHCTPYMEHTOB XepkHpoBaHMa KoMmaHHS OOBINMHO CTPEMHTCH K COBHASHHIO
MO3MLMEA 110 NPOLEHTHBIM cTaBkaM. 110 Mepe W3MCHEGHHS pPHIHOUHOH KOHBIOHKTYDB! NPH HAWIHH
YCIIOBHHA, OLPEACICHHBIX YCHOBHSMH JIOTOBOPOB H 3aKOHOJaTenscTBOM PoccuiickoR @eneparpn,
JKOMFaHHS MOXKCT B OJHOCTOPOHASM TTOPI/IKS M3MEHATE TIPOIIEHTHYIO CTABKY 10 AKTHBAM.

Ilpasoesoii puck v puck nomepu 0e1060il penymayuu
HpaBDBOfI PHCK B ASATCIIHHOCTH CBA3EH CO CICAYHINMMH PHCKaMH.

- PHCKM  COBepIIEHHS CACIOK, IPH3HABACMEIX B COOTBETCTBHM C  JeHCTBYIOUIHM
3aKOHOAaTeNbCTEOM Poccriickolt Penepariui HeAeACTBHTENLHEIME,

- PHCKH 3aK/IIOYSHHS JIOTOBOPOB, COMEPIKAIIHX HEa/ISKBATHLIC HOIOKEHHA 00 OTBETCTBEHHOCTH,
AuGO TIONKCHHS, CIOCOOHBIE MPHBECTH K CYIECTBEHHOMY OOECLEHEHHIO AKTHBOB MM YBCJIHYCHHIO
obssarenseTs KoMmanmirn,

- PHCKH HeOIarOOpUATHOIO HCXoAa cyeOHOTo pa3sbHpaTenbeTBa ¢ ydacTHeM KomMitanny;

- DHMCKH, CBS3aHHBIE ¢ M3MCHGHMEM BANIOTHOTO, HANOTOBOTO, 3aKOHOHATENLCTBA, cynaeOHON
MPAKTHKH 110 BONPOCaM OCHOBHOH AesarenbuocTi KoMranum,

HepellHC}IeHHble PHCKH HC ABJIAIOTCH CHGHK(]Z)H‘{GCKHMH PUCKaAMH, KM TOABEPMECHBI BCE
(l)I/IHaHCOBI)Ie HHCTHTYTBL.

KoMrmanus yaenser 3HaYHTENFHO® BHHMAHHE BOMPOCAM MPaBOBOM  3allIMINEHHOCTH CBOEH
JeATENBHOCTH, YTNpaB/ieHHE TIPaBOBBIM PHCKOM OCYHISCTBIAETCH IyTeM TPOBE/ICHHA OCTOPOXKHOH
E3BEIIICHHOH NONHTHKH HPH HPUHATHH YIPABRJECHUSCKUX PETeHHH.

OrleHKa YpOBHS NpaBOBOro pucka npomssogurcd Kompawue# YO TakdM TIOKazaTelnsM Kak:
KOJIMYECTRO 3Kanob u npereHsuit, (paxTol HapylLIeHus 3aKonoaaTenbeTea Poccutickoil Penepariuy, pasmep
BBIILIAT JICHEXKHLIX cpeficTe KommaHwe# Ha OCHOBAHWH TIOCTAHOBIGHHH (PEIICHMM) CYNOB M IIPOYHM
HOKA3ATESM,

Komnanus noctosaHo COBEPIHEHCTBYET Ka4ECTBO 060Hy){{HBaHHH KIIHEHTOB, IIPCJiarad v HOBBIC
YCIIYT'M, BHEApAsI HOBBIE TEXHOIOTHH OGCHy)KHBaHHH.

Kommanus o6nagaeT yeToHUMBOM JENoBoH peryTasueti, opMHpYeT MO3ATHBHOE TIPEACTABICHHE O
KoMIaH#H, KAYecTBE OKA3BIBAEMBIX YCIYr M Xapakrepe ACATeNFHOCTH B LE/OM, OCHOBBIBAACH Ha
OOBEKTUBHEIX PE3YNETATAX CBOCH HEATEBHOCTH, PHCK BOZHMKHOBEHHS YOEITKOBR B PE3YJALTATe HOTEPH
Aenopol PerryTalidy OIICHUBACTCH PYKOBOACTBOM KaK MUHHMANBHBIH.

Komnnaenc-prick

KoMmaagHC-pUCK — PHCK IPHMEHEHMH IOPWIMYCCKHX CAHKIMH  PEeryaupyIOHIMX OpraHos,
CYIECTBEHHOTO (JMHAHCOBOTO YOBITKa HIIH f0TepH penyrarum Komnanmeit B pesyneTare Hecobnonenus
¥M 3aKOHOB, MHCTPYKIWHH, Npapui, CraHapToB H KOJEKCOB IIOBEACHMA, KACAIOUIHXCH NeATeNbHOCTH,
TAKKE PUCK YIYOIEHHOH NpuOblid WIH YORITKOB BCIIEICTBHE BOZHHKHOBEHHA KOH(IHMKTOB HHTEPECOB M
BCHENCTBHE HECOOTBSTCTBHS JIGHCTBHH COTPYAHWKOE BHYTPOHHHM H  BHCLIHHM  HODMATHBHEM
noxyMenTaMm. KoMunacHe siBIsgeTcs JacThiO KOPIOPATHBHOH Ky bTyphl. KOMILTACHC-KOHTPOIL OXBATHBAET
BCe DTalbl OH3Nec - MPOIIeCCOR, HAYMHAA OT Pa3spaboTKH BHYTPCHIMX AOKYMECHTOE H 3aKaHIHBAS aHATH3OM
adpekTMBHOCTH OTepaliii, ¥ OCYIUECTBAAETCS HEHPEPLIBHO.

Cmipamezuueckuii puck

CrpaTternieckuil pUCK — PHCK BO3HMKHOBEHMS YOBITKOB B pesynbTaTe OIHOOK (HEAOCTATKOB),
TOTIYITIEHHBIX B IPOLECCe [IPHHATHS PelieHni, oTpeeIIONIHX CTPATErHIO Pa3BHTU, BCIIC/ICTBHE HEeYuETa
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UM HEJIOCTATOUHOIO YUETA BO3MOIKHEIX OMACHOCTEH, KOTOPbIE MOTYT YIPOXKATh AEATENLHOCTH KoMImaHuH,
HENpPaBAIBHOTO WA HEJOCTATOUYHO OOOCHOBAHHOTO — OTIPEJENICHHs NEPCHEKTHBALIX — HAMpPaBlIeHuH
PA3BUTHA, B KOTOPHIX KOMIMAHMS MOXET AOCTHHUL KOHKYPEHTHOTO NIPCHMMYIIECTBA, OTCYTCTBMS WM
obecniedennd B HenoiHoM 00pEMe HeoBXOAHWMEIX pecypcoB ((PUHAHCOBRIX, MAaTEPHANIBHO-TEXHHUECKHX H
MpPOUnx).

CrpaTerydeckuil puck  sBIgeTcs HauboNee CYLIECTBOHHBIM [/ AGATEIHHOCTH  moboi
opranuszatui. [P OPEAOTEPAICHAS BOIMOKHEIX YOBITKOB, BBIZBANHBLIX HENOCTATOUHOH NMPOpaboTKOH
PEeLUEHNH, OLPEACILIONAX CTPATETHIO JIEATENbHOCTH ¥ pasBuTud KoMnanuu, denpasHIiBHOTO HIH
HEeA0CTATOYHO 00OCHOBAHHOrO OTIPE/ICNEHIS NSPCIEKTHEHBIX HANpPaBICHHH ACATENBLHOCTH, B KOTOPBIX
KoMmaiug MOKeT JAOCTHYE TIPEUMYINECTBA Nepel]l KOHKYPEHTAMM, CTPATETHUECKME DEeLIeHH:
NpUHEMAOTCA B KOMIAHWE HA KOMJIETMaIbHOW OCHOBE, YHPABICHUCCKME pertenMs OasupyloTes Ha
COM3MEPECHHM Ha OCHOBe OIO/DKETHPOBAHMSA IIOCTABICHHBIX 3aJa4 C HMMEIOIIHMHCS PeCYPCHBIMA
BOZMMKHOCTAMHE, NIPOBOJHTCSA B3BSILEHHAS KOHKYPEHRTHAS HOAHTHKA.

JleTanpHas npopaboTKa TUIAHOB JTOCTIDKEGHHA CTPATETHYMECKUX IeneH ¢ afeKBaTHOH OUSHKOH BCeX
BO3MOYKHBIX TOCHEACTEHI W PHCKOB, KOTOPBIE MOTYT BOSHHKHYTH [PH pealiM3alUH 3THX [UIAHUB,
no3sosAeT KoMOauuH COXpaHsTh YCTOHURBOE (PHAAHCOBOS TIOAOKEHHE Ha (PMHAHCOBOM PBIHKE.

Puck nursuonocmiu

Iom pucKOM JIMKBHAHOCTH HOJPA3yMEBASTCS PHCK BO3HHKHOBEHHS CHTYALHH, IIPM KOTOPOH
Kommamwus GyaeT He B COCTOSHHH OCYLIECTBIATH YUTATEXH 10 CBOMM O0A3ATENLCTBAM HIM TEKYyUIHe
MIaTeXH M0 MOPYYEHHIO KIHMEHTOB Ge3 PeCTPYKTYPU3AITAH aKTHBOB H/WIM SKCTPEHHOH MOOMIM3aIiHH
HEOOXOAUMBIX CPeACTB. PHCK JMKBWIHOCTH BOZHMKAET NPH HECOBIANCHMH CPOKOB TpebOBaHHA TO
AKTHEHBIM OTEPATTAIM CO CPOKOM MOTAIIEHHN 110 IACCHBHBIM ONEPAalTHAM.

Kommanusa moepkuBactT HEOOXOMMMEIH  YPOBEHb JHKBHJHOCTH ¢ ULEIBI0  obecTieueHns
MTOCTOSHHOIO HANMYYA AEHEKHBIX CPEICTB, HeOoGXOMMMBIX Ui BBITOITHEHHS Beex 00A3aTeNhCTB MO Mepe
HACTYIUIEHHA CPOKOB HX HOTallleHus.

[Tpupenenuas wike TaOiHLA [OKa3plBACT pacTpefelIeHHe axkTuoR H ofs3arenncTs 3a 31
Aekabpsa 2015 rofa mo cpokam, OCTABIIHMCA JI0 BOCTPEGORAHMS M ITOTalle !

C
Ho Or] Heompere
Bocrpe6oa Otlmo Ot6 a0 AECHHBEIM
ropa
HHA H 6 12 05 cpoKoM Hroro
menee I MecHIIEB  MECHUEes A HIH
. Jer
Mecsiua CBLIIIE 3
AeT
AKTHBE!
JexeHble CpeICTRaE U HX 345 0 0 0 0 345
JKBMBAJIEHTHE
JIeTIo3UTEL B KPeAHTHBIX 0 20 985 0 0 0 40 985
OpraHM3aEsx
TIpoune axTHBBI 0 28 0 0 0 28
Hroro axkraBoR 345 81 013 0 0 0 81 358
O6s3aTenseTBa
3afMEl ¥ TPOYHE NPHBICUCHHbIC 0 0 24 0 0 74
cpeacTsa
TIpouwe o0s3aTenLCTRA 0 91 0 0 0 91
OTnoXeHHEOS HAIOTOROS 0 0 0 0 220 299
0DA3aTENLCTRO
Hroro o0s3aTenLCTB 0 91 74 0 222 387
YueThiii pa3peis JIHKBAAHOCTH 345 80 922 ~74 0 -222 80971
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{IpuBeaennas Hiske TabnMua NOKAa3bIBACT pacnpelielledyie axTUBOB B obsazaTenscTs 3a 31
Jexabpa 2016 Tofa 1o cpokam, OCTABMUMES J10 BOCTPeOOBAHNA U MOraISHH:

C
Heonpeen
Mo Orlpo OrT6ao Or 1 eHHBIM
BoCTpeboBaHNA rojaa
6 12 CPOKROM Hroro
H MeHee 1 a0 S
MecslieR  MecsHeR Il
Mecana JieT
¢BBILIE S
Jer
ARTUBEBI
JeHexHble cpelicTRa 1 HX 412 0 0 0 0 412
IKBHBANEHTHY _
HETIO3HTET B Kpe/MTHEIX 50610 30389 0 0 80 999
OpTaHH3aHIX
OCHOBHBIC CPEACTBA 0 0 0 0 192 192
IIpouue axTaRbLE 0 13 502 0 0 0 13 502
HBrore axruros 412 64112 30 389 0 192 95105
O6a3aTeABCTRA
TIpouse obs3aTeAnCTRA 0 747 0 0 0 747
Texyuue 00g3aTeNbCTBA IO 0 1577 0 0 0 1577
HaJ}OIy Ha UPUDBLIE
OrioxeHHoOE HAOTOBOES 0 0 0 0 131 181
00A3aTENBCTBO :
Hroro obasaresscTn 0 2324 0 0 181 2305
“ucThIA paspuis 412 61788 30389 0 11 92 600

JHIRBHIHOCTH

17. Ycenosubie 0083aTeiLCTBA

Cyoebnue pazbupamenvcmea. 3a otuetHyro gary 31 nmexabps 2016 roma u 31 mexabpsa 2015
roga pykoBojcTBo Kommawuwn He pacronaraeT uH(popManded © KakuMx-TMOO CYIIECTBEHHBIX
$aKTHYECKUX HITH HEe3aBEPIMEHHEX CYMeOHBIX pasGHpPATENBCTRAX, & TAKKE O MOTSHIWANLHLIX HCKaX,
KOTOpPBIE MOTYT GBITH BRICTABICHS! IPOTHE KoMTaHMH.

Hanozoeoe 3arxonooamenvcemeo. Hadorosoe saxomomarenscreo Poccuiickolt ®epepauyu B
OCHOBHOM paccmanHBae'r HANOTOBBIC ITOCHSACTBIL onepaum‘r’l HCXOoOM M3 HX fopmmqecxoﬁ (bOprI H
HOpaiKa OTp&)KSHHSI B YUCTE COTAaCHO HpaBH)‘IaM 6yxraﬂTepoKoro yqua H OTUHCTHOCTH B POCCHﬁCKOﬁ
Pepepaunn. CooteeTcTBeHHO, KoMnaHHs MOMKET CTPYKTY{PHpOBATE CROM ONEpaIiMM FakuM 0bpasoM,
t-[TOf_-)'I:I HCHOJAB30BATE BO3MOMHOCTH, HNPEAOCTABNICHHBIC HAJNOIOBEIM 3aKOHOLATCIBCTBOM Poceuiickoi
Mdepepanyn ¢ Helbl0 yMeHBIIeHHS ofmed sdwpexrusHoH Hanoroeoit craBxd. OrtueT o nmpUOBUILX M
y6bm<ax CO,E],Ep)I(_PIT KO]JpGKTHpOBKH, BKIIIOHUCHHBIC B JaHHYIO (bHHaHCOB}’IO OTHETHOCTE ANA OTPAKCHHA
SKOHOMUUYCCKOIO COI{G}J)I(&HHEI HD}IOﬁHHX onepauuii. PESYJ'H:TE{TBI OTHX KOPPEKTHPOBOK HE BIMAIOT Ha
CYMMY TIPHOBITH JIO0 HAJTOTOOOMOXEHHS M HAIOTOBEIC HAUHCHCHHS, OTPAKCHHLIC B JAUHOH (HHAHCOBOH
otdeTHOCTH. Ilo MHeHmo KoMMaHHHM, pecTpYKTYPRpOBaAHE HAAOroodNaraeMoro JIOX0/@ M Pacxonos,
YMCHBIUAUINX HaJIOIOBYIO 68.3y, HC HPHBEACT K HAYHUCICHHIO NOIMOJMHHUTCNBHEIX HaNOTOBBIX
065]33.T6J'[I:CTB. COOTBGTCTBGHHO, Komnauusg He CC])OpMHpOBEU'I pCSGpB 10 HOTeI-HlI/IaJIBHOMy HaJ'[OI‘OBOMy
06H3&T6JIBCTB}’ B OTHOHICHHH 3THUX onepaunﬁ.
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Ecnm kakag-ubo onepauus OyZeT OCIOPeHA HAJOrOBhiMM OpraHaMm, Kommanuu Moryt ObITh
JIOHAUHCIIGHSI CYMMBI HAIOTOB, 4 TAKXKE BO3MOXKHBI 3HauuTenbybie mTpadsl 1 nesn. Hepuos, B Teuenue
KOTOPOTO HAJIOFOBBIE OPraHbl MOTYT OCYLICCTBHTh HPOBEPKY, COCTABJIAET TPH TOJA.

Obsazamenscmea kKanumaasroezo xapaxmepa. 3a 31 nexabps 2016 roga Komnanusa He umena
0043aTe/ILCTR KATTHTATFHOTO XapaKTepa.

18. CupageiBasi CTORMOCTE (PHHAHCOBLIX HACTPYMENTOR

OueHOYHAs CUPABEJTHBAA CTOHMOCTE (hMHAHCOBBIX HHCTPYMEHTOB paccunteizanach KoMmnanuel
HCXOfA M3 MMelonedics perHOMHOM MHQpopManku (eciH OHa CYLICCTROBANA) M HAUIGKAIIHX METOAMK
onenxy. Opuako s WHTepTpeTaliMy pbHOUHOH HHGOPMAIMH B LEJAX ONpelel]eHia CIIpaBeAIHBOM
CTOMMOCTH HEOBXOMMO MPUMEHSTE NPO(ECCHOHAIBHBIC CYHKISHUA.

OxroHoMuka Poccuiickoll @epepalus  NPONOIGKAST NPOABNATH HEKOTOPBIE XapaKTepHBIS
O0CODEHHOCTH, NPHCYIIHE pPa3BHBAIOIKMMCH CTpadaM, a B5KOHOMHMYECKHE YCIIOBHA MPOJOIDKAIOT
OrpaHFuMBaTE O0BEMBl AKTHBHOCTH Ha (WMHAHCOBLIX DPHIHKAX. PBIHOUHBIE KOTHPOBKH MOIYT OBITh
YCTAPEBUIMMH WITH OTP&KATH CTOMMOCTE MPOJAXKH MO HU3KMM LIEHAM W, BBHAY 3TOrO, HE OTPayATH
CTIpaBeIHBYIO CTOMMOCTH (DMHAHCOBLIX WHCTpYMEHTOR. [IpH ompeaeneHuH CIpaBeyIMBOH CTOMMOCTH
(UHAHCOBBIX HHCTPYMEHTOB KOMITAaHI HCIIOMB3YCET BCIO HMMEJOLIYIOCS PRIHOUHYIO HH(BOPMANHIO,

Dunaucosnle HHCHPYMEHINbL, OIMPANdceHHbIe RO CRPAGEOANEOIE CHIOUMOCHIN

DOHHAHCOBLIE AKTHBLL, OIEHUBAEMBIS IO CTIPABEANMBOH CTOHMOCTH Hepe3 npubBuIe M YOBITOK,
NpenHasHAYeHnbIe AJi1 TOProBiH (M TIPOMBOMHBIE (hHMHAHCOBBEIE MHCTPYMEHTLI), IpoyWe (HHAHCOBHIE
AKTHBLL, OLICHUBAEMBIE 11O CIIPABEIIHBON CTOMMOCTH depes IPHOBLIL uiy yOLITOK, QHHAHCOREIE aKTHBEL,
HMEIOLIHECS B HaJMUHH Ui OPOJAMKH, BIIIOUYas (JHHAHCOBBIC AKTHBEL, NepefiaHHble 6e3 NpeKxpalieHHs
OpH3HANMS, WM JIONCOCPOUYHBIE aKTHBbL (BbIObiBatomue Komranwm), knaccuduuupyeMbie Kak
«rIpe/HASHAYMEHHBIEY U1 FPOMAKH, (PUHAHCOBHIC 00S3aTENECTBA, OINEHHBAEMBIE M0 CIPABEIMBOM
CTOMMOCTH uepe3 NpHObUIL MM YOLITOK YuMTHIBAIOTCS B OalaHce MO COpaBeUIMBOH CTOMMOCTH.
CnpaBeivBasi CTOHMOCTE PacCUMTHIBAETCA HA OCHOBE KOTHPYEMBIX PLIHOUHBIX IIEH, 38 HCKIOUCHHEM
HEKOTOPBLIX (DHHAHCOBBIX aKTHBOB, WMEIOIIMXCS B HATHYHM T NPOAXKH, [0 KOTOPBHIM OTCYTCTBYIOT
BHELIHHE HE3aBHCHMBIC PHIHOYHEBIC KOTHPOBKH (M HEKOTOPBIX (PHHAHCOBBIX aKTHBOB, ONEHMBAEMBIX IO
CTIpaBeUTHBOH CTOMMOCTH Yepes TPAOBITE HITH yOBITOK.

CrpaBeyiBag  CTOMMOCTE STHX aKkTHBOB Oblna onpepesnena KommanmeH wa OCHOBaHHH
PEesYNLTATOR HeflaBHeH MPoAaKu Josiel B oprauusauuix - obhekraX HHBECTHIHEA HECBAZANHEIM TPETHUM
CTOPOHAM, aHAIM3a Ipodel OTHOCAMeHcs X AaHAOMY Bompocy HHGOpPMaluM, TakoH, Kak
JIMCKOHTHPOBAHHbBIE JICHEKHBIE HOTOKHW W (HHancoBas WHpOpManus o6 opraHmsaumax - olbexrax
HHBECTHIHH, a TAKKe Ha OCHOBAHHH TIPHMEHEHHS IPYTHX METOIHK OLICHKH.

B XoJic NpUMEHEHHS METOJIUK OLIEHKH TpeOoBaTHCh HEKOTOPHIE ONYINEH S, He OCHOBAHHBIC HA
HabmogaemMbIx. PETHOUHEIX AaHHBIX. (3aMera Mo0oro |3 TaKuX NPYMEHEHHBIX JOIYIIEHMH BO3ZMOIKHBIM
AfITEPHATABHLIM BAPHAHTOM HE MPHBEET K CYIIECTBCHHOMY W3MEHEHPO MPHOBLUIH, NOXOJOB, CYMMbI
AKTWBOR FITH 00A3aTENECTE).

Jenexwuple cpeficTBa ¥ HMX SKBHBUICHTH OTPAXKANOTCA IO aMOPTHUIMPOBAHHOM CTOMMOCTH,
KOTOPast NPHOIIAIATENFHO PABHA HX TEKYIICH CIPaBCANMBONH CTOMMOCTH.

Kpedumnt u OeGumopcras 3a00MCCHHOCHI, H OEHO3UMNILL 6 DANKAX

CupaBeyinpas CTOMMOCTh MHCTPYMEHTOB ¢ IUIABAIOIIEH IIPOLEHTHON cTaBkoH 0OBMHO paBHa uX
GanaHcorol cromMocTH. OLEHOYHAs CHPABEUIHBAS CTOMMOCTH WHCTPYMEHTOBR © (PMKCHPOBAHHOH
MPOLCHTHONR CTARKOH OCHOBBIBAETCH Ha METOLE AMCKOHTMPOBAHHBIX TOTOKOB [CHEIKHBIX CPEACTB ¢
NpUMEHEHHEM JISHCTBYIOLIHMX TIPOLEHTHBIX. CTABOK Ha PLIHKE 3aMMCTBOBAHMH AJIA HOBBIX HHCTPYMCHTOR,
HPCIMONATAIONIHX AHATOIMYHBIA KPEAMTHLIA PHCK W AHATOTHIHBIH Cpok noramennd. HcCnonbsyembie
CTABKM JHCKOHTHPOBAHHS 3aBHCIT OT BaJFOTHI, CPOKA NOTalSHMA HHCTPYMEHTa M KPEJWTHOIO PHCKa
KOHTpareHTa.

Tlo Muenwio KoMnanuy, copaBeiInBas CTOMMOCTE KPEIMTOB 1 JeDHTOPCKOH 3aJ0NKeHHOCTH 3a
orgetuyro mary 31 mexkabps 2016 roma m 31 pexabps 2015 roja He3HAUMTENBHO OTJIMYAETCS OT HX
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GanaHcoBOil CTOMMOCTH. JTO 0ORACHIETCA CYMICCTRBYIONMEeH TIPAKTHKOH HepecMOoTpa NPOLSHTHEIX CTABOK
C LEJBI0 OTPAKEHHS TEKYHIMX PHIHOTHBIX YCIOBHH, B pe3ylbTaTe 4yero NPOUeHTH 110 GOIBIIHHCTBY
OCTATKOB HAYMC/IAIOTCS 110 CTABKAM, TPHONM3UTETHHO PARHBIM PHIHOYHBIM NMPOLEHTHEIM CTABKAM.

DuHaHCO8BIE VOAMAINETLCHIGH, OHIPANCIEHIE HO AMOPHIUIUDOBANIIONR CHIOUMNOCIY

CripaBeAnKBas CTOMMOCTh MHCTPYMEHTOB, HMEIOIHX PLIHOUYHYIO LICHY, OCHOBANA Ha PRIHOTHBIX
koTHposkax. Cnpasepnupag croumocts (EBpoobnuraiyii) oCHOBRIBAETCH HA PHLIHOUHBEIX KOTHPOBKAX,
ecliH Takopsle uMeroTes. OneHouHas CIpaBefiiuBasg CTOMMOCTL HHCTPYMEHTOB ¢ {pHKCHPOBAHHOH
TPOEHTHOM CTABKOH, HE HMEIOMIHX PHIHOYHOH LICHBI, OCHOBLIRAETCH Ha JMCKOHTHPOBAHHBIX NEHEKHbBIX
MOTOKAX ¢ NPHMEHERHeM TMPOIEHTHLIX CTABOK JiJii HOBBIX MHCTPYMEHTOB ¢ aHANOTHMHBIM KPSIHTHBIM
PHCKOM M AHATOTHYHBIM CPOKOM 0 noraiucHua. CopaBejUrdBas CTOMMOCTE 0043aTe/bCTB, oramaeMblx
1o TpeGOBAHHIO WK MOTAlaeMbIX IIPH 3a0JaroBpeMEHHOM YBEIIOMITCHHH (' 063aTeNbCTRA, NOATIKALIHE
noranieHaro  mo TpebopaHuio™) paccumTeBacTes KAK  CcyMMa K BRIINAaTe 1o TpebOBaHHIO,
JMCKOHTHPOBAHHAS, HAUHHAS C NTePBOH AaThl IIOTCHIHAIBHOIO NPEAbABICHIS TPeOOBAHNA O MOTANIeHHH
0bs3aTeIRCTRA.

CHpaBG,I[}H/IBaSI CTORMOCTD (bHHaHCOBbIX H HE (iJH'HE].HCOBBIX dKTHBOB, Cl]H.HElHCOBbIX 00A3ATENLCTS,

31 pexatpst 2016 ropa
Cupaeexnnpas  Copasegaupas  Cnpapeaiueas

Bbanancopasn
I OMMOCTD CTOHMOCTE CTOMMOCTD CTOHMOCTh
Yporenn 1 Yponens 2 YpoeHs 3
AKTHBBI
JIcHSKHLIE CPEACTRA U KX 112 0 0 412
SKBHUBAICHTH
Jlerno3uTEl B KPEIUTHBIX 20 999 0 0 20 999
OpraHu3aInIEX
OCHOBHBIE CPEACTRA 192 0 192
HemaTtepualsHbIC aKTHBEL 0 0 0 0
Hroro ¢guHAHCOBBIX H 81 603 0 0 81 603
He(PHHAHCOBBIX AKTHBOB
Ofs13aTebeTBa
[poune 3aeMHBIE CpeACTBa 0 0 0 0
O6s3aTeNBCTRE HEHCHOHHOTO IVIaHa 0 0 0 0
Mroro (pHHAHCOBLIX 00A3aTCILCTE 0 0 0 0
31 pexaGpst 2015 ropa
Cupage Be/yinRan  Cnpapelymigasi
BaLaHCoRas paeepnurans  Cnpaeenn paBej,
T OMMOCTD CTOHMOCTD CTONMOCTE CTOHMOCTE
Ypogens 1 Ypogess 2 YpoBeHn 3
AKTHBBI
JleHeKHbIE CPEACTRA M HX 345 0 0 345
IKBUBANCHTHI
JIeTIO3HTEL B KPEANTHEIX 20 985 0 0 30 985
OpTaHH3aALHaX
Hrore ¢hHAAHCOBBIX U 81 330 0 0 81 330
He(pHHAHCOBLIX AKTHBOB
O06s13aTeIbCTBA
3aifMBl ¥ POUHE IPUBNICYCHALIE 74 0 0 74
cpencTBa
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Htoro dunancoBbIx 0653aTE/bCTB 74 0 0 74

Ananus unancoeuix HHCHPYMeNmoe, OMPaXNCAemslx RO CRAPAGEOTUGOH CIMOUMOCHI, RO
PPOGHAM HEPAPXUN OUEHKI CHPACEO/IHEON CHIOUMOCHIH.

° Vporenb | - KOTHPOBKH Ha &KTHBHOM PLIHKE;

° VpoBeHD 2- METOH OLEHKH, HCI0AL3YIONH TaHHbIe HAaOMOAAEMBIX PHIHKOB,

. VpoBeHb 3 - METOJ OLEHKH, MCIOAL3YIOHIMH 3HAUHTeNbHBIH 00BheM HeHaO/ogacMbIX
JIAHHBIX.

Memodur u donyR{eHUs, HCHOI6308ABULHECA HPU ONPEOSTEHUH CRPACEOAUBOH CHOLMOCHIN

Crpasemnupad CTOMMOCTS HPEACTABNSET cOOOH CyMMy, Ha KOTOPYIC MOxeT OBITH obmeHeH
(pMHAHCOBEI MHCTPYMEHT B XOJie TeKyINeH ONEPalkM MeXy 3auHTSpPeCOBAHHBIMHM CTOPOHAMH, KPOME
CILy4yacR BHIHYKICHHOM NPOAMKH KN JMKBHAauky. HammywammmM NoaTBepiKACHHEM CIIPaBe/UIHBOMH
CTOMMOCTH SBJAETCH KOTHPOBKA (JHHAHCOBOIO WHCTPYMEHTa HA aKTMBHOM phIHKe. IIpn oTCyTCTRHE
KOTHPOBOK (DMHAHCOBOIO HHCTPYMEHTA HA4 AKTHBHOM DBIHKE DPMMEHSIETCH aHANM3 JUCKOHTHPOBAHHBIX
JEHEKHBIX TOTOKOR.

OuesoYHas CHPABEAAMBAs CTOMMOCTE (DMHAHCOBOTO MHCTPYMEHTA paccunThiBanack Komnanuen
HCXO0[8 M3 MMEIOICHs pHHOYHON uH(pOpMaLuK (TIPH ee HAIHYMH) M HajJiekalux METOA0B OUEHKH.
OnHaKo IS MHTEPHPCTAMA PRIHOTHOH HH(DOPMALIME B LIEAAX ONPEACICHII CIPABE/THBOH CTOMMOCTH
HeoOXOAUMO HPUMEHSTE TpodecCHOHANbEBIE  Ccyxcienns, OkoHoMuka Poccuifckofi  ®Depepaunn
NPOAODKAET NPOSBIIATE HEKOTOPBIE XapakTepHble 0CO0CHHOCTH, TPHCYIIHE Pa3sBMBAIOIIUMCS CTPAHAM, a
HKOHOMMYECKHE YCIIOBHS MPOAOIDKAIOT OIPAHHYHBATE 0OHEME] aKTHEHOCTH Ha (DUHAHCOBBIX PhitikaX.

PBIHOYHBIC KOTHPOBKH MOTYT OBITH YCTapeBLUIMMM MWJIH OTPaKaTh CTOMMOCTh MPOAAKH IO
HU3KHM [IGHAM M, BBUIY 5TOTO, HE OTPAKATH CIPABEAJIHBYIO CTOMMOCTE (PMHAHCOBEIX MHCTPYMEHTOB,
ITpy onpejenenn CTpaBeyIMBOH CTOMMOCTH (DHHAHCOBBIX HMHCTPYMEHTOE PYKOBOJCTBO HCHONBL3YET
BCIO HMEIOIYIOCS PETHOTHYHO HH(OPMALHIO.

19. Onepanun co cCBA3AHABIMH CTOPOHAMH

Jina ueneil cocraBieHHd JavHoH QMHAHCOBOH OTYETHOCTH CTOPOHBI CYUMTAIOTCS CRA3AHHBIMH,
€CJIM O/IHA W3 HUX HMECT BO3MOXHOCTE KOHTPOJMPORATE APYIYIO MM OKA3LIBATE CYIECTBEHHOE BAUIHUE
[pH IPHHSTHH JIPYro# cTOPOHOH (HHAHCOBHIK M ONEPAIMOHHBIX pemersi, kak wanokeno 8 MCOO 24
"PackphiTHe HMHQOPMALIE O CBS3aWHEIX  cTopoHax". llpu pacemoTpenmM BCEX  BO3MOMHBIX
B3aMMOOTHOIIEHHA CO CBS3aHHLIMM CTOPOHAMH [IPHHHMAETCA BO BHUMABME COJIEpIKAHHE Takux
B3aMMOOTHOIIEHHH, & He TONBKO HX FopHaMteckas dopma.

Hmxe npeyocraprnena unHpopMalys O KOHEYHHX cODCTBEHHHMKAaX HO COCTOAHIO HA JIaty
HOAIHCAHNAA OTYETHOCTH , Brageouiux tonee 5% nonedt Kovnanun:

Cropoxyk Oxcana HuxonaesHa 50%
Koxaer MaxcuM BraguMupoBuy 50%

Hyxe YKa3aHbl OCTATKH Ha KOHEL rofa, CTaThH JOXO0J0B H pacxonoB, a TAIOKE APYF e OIeparid
34 roj ¢o CBA3aHHBIMY CTOpOHAMHE!

Hupexropa®  Jupextopa n
KIIOUEBOH KIOIeBoi
YOPABICHYECK  YIPABIEHYECK
uii nepcoHan Hi HepcoHan

AXIHOHEPET  AKIIMOHEPBI

2016 2015 2016 2015
Kpeaurpl #a 31 pexabpsa roaa, 74 ¢ 0 0
HpPeAHIeCTRYIOMIEr0 0TYETHOMY
KpemuTel, IPUBIEUEHHEIE B TETIEHHE ION 0 74 0 0
{Bo3sBpar KpeIHTOR B TeYEHHE T0/1a) -74 0 0 0
KpeauTer na 31 gexalpsa 0TY4ETHOrO 0 74 0 0
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roja
IfpouenTHeiit pacxon (] 2 0 0
AMMHEECTPATHBHBIE H NPOYHE 0 0 218 0

onepalioOHNbBIE PACXOBI

20. YueTHBIC OLEHKH H CYRACHNH, GPHHATLIEC IPH HPHMEHEHAH YdaeTHOH BHONHTHKR

Kommanus ocyiiecTBIseT OLEHKY U JIOIYLNEHIS, BIMAIOMING HA HPH3IHAHHEE CYMMBI AKTHBOR U
00s3aTeNsCTB B TCHEHHE CHCIAYIOIIEr0 (QUHAHCOBOrO rofa. OUEHKH W CYXJIeHHS TIPHHHMAITCS H
OCHOBBIBAKOTCH HA WCTOPHHECKOM OIIBITE M APYrux (akropax, BIIOYAS OXHIAHHA OYIyIHX coOBITHH,
BO3HUKHOBEHHE KOTOPBIX AOMyCTHMO TIPH OTIPS/IeNieHHBIX 00CTOATEBCTRAX,

Hpuwnanne omnoxcennozo Hanozoe6z0 axmusa. 11pu3HadHbH OTIOXKEHHBH HANOTOBRIA AKTHE
upencrasiser coboif cyMMy Hanora Ha TpHOBIIB, KOTOpas MOKET ObITb 3a4TeHa TMPOTHB OyRyHIHX
HajoroB Ha TpHOBITE, W oTpaxaeTcs B OyxranTepckoM Oanadce. OTA0MKEHHBIH HAJIOTOBBIH aKTHB
TIPH3HASTCS TONBKO B TOH CTENEHH, B KOTOPOH BEPOATHO MCIOJb30BAHHE COOTBETCTBYIOIICH HALOIOBOK
aeroTei. Onpenenenue Gymyimeil HanoroodnaraemMoi NpUOBITH W CYMMBI HATOTOBBIX JIBIOT, BEPOATHBIX K
BO3HHKHOBEHMIO B OyayiieM, OCHOBAHO Ha cpefHeCpOUHOM OW3HeC-TIaHe, TOArOTOBRNEHHOM
Komnanuedt, 1 pesyaprarax ero skerparondimn, busHec-mnad ocHoOBaH Ha oxwlanusax Komnanuy,
afiekBaTHER obcToATeNbeTBaM. KITFoueBbIe AOMYEHNA UCIONE30BaHEl B DH3HEC-TIIAHE.

Hepsonauansnoe npusnauue onepayuii co cemzannmmu cmoponamu. B Xopme cBoeH
JesreabHoeTd KoMiauus 1poBo/ (T aiepalliid co CRI3aHHEIMA cTopoHaMi. B coorteetcTRun ¢ MCOO
(IAS) 39, ¢uuascoBble HHCTPYMEHTHL JOJDKHBI IIEPBOHAUANBHO OTPLKATECS IO  CHPABEHIHBOH
croumocTH, [IpH  OTCYTCTBHMH aKTHBHOTO pPBIHKA [0 TaKHM ONepalyaM Aid  ONpelesieind,
OCYIECTRISITHCE JIH ONEPAIfiH 1i¢ PHIHOYHBIM MM HEPBIHOUHBIM IPOLEHTHEIM CTaBKaM, HCIIONBIYIOTCS
npodeccuoransHple  Cyxaeuua. OCHOBaHWEM JUIL  CYXKACHHA sBIBIETCA  LEeHooOpa3soBaHMEe Ha
AHAOTHYHBIEC BUAB ONIEPaldi ¢ HECBA3AHHBIMA CTOPOHAMH H aHaIH3 > QeKTUBHON IPOLICHTHOH CTAaBKM.

Cropoxyx ©.

28 anpena 2017 toxa
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